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Abstract:

The aim of this study is to measure the impact of credit risk on

the financial performance of BNA bank during 2005-2015. We used
some statistical tools such as the probability value attached to
Fischer's statistics to find out the relationship between the variables of
the study, and simple nonlinear regression models to determine the
extent of the impact of some credit risk indicators on the profitability
and liquidity of the Bank, based on the Eviews9 and Excel.
The results of the study concluded that there is a statistically
significant inverse relation between ROE and net loan burdens to the
total credits.There is a statistically significant positive relationship
between the ratios of loans to total deposits with both the net loan
burdens to total loans ratioand capital adequacy ratio (CAR), and
statistically significant relationship between the costs of total income
and the capital adequacy ratio. We also found that there is no
relationship between the ratio of net loans to total assets and the rate
of return on assets with the rest of the variables. This means that they
are not affected by the variables of the study, but are influenced by
other variables not found in this study.

Keywords: credit risk, bank financial performance, Basel I-1I-11I,
credit risk management.
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6,76% 0%

2,79%,95%,06%
I 1 r17%

exal 07 ot oo Jo slaze¥ Al shis] e jiezal!

7,55% 8,06% 7 96%

(Sl slsh e Ol blus 3Y ddla] dulysl S Clladll

JE L s (3t QU 0V g QLYY b ol bge cn Jle Ll Als sl o
QWY e Sl bz ST an) ) slas
Ayl z 3905 dydow: JgY ¢ a1
Byl Slpaze g BN gk el 5LV Slgal e slaze VU o)latly 2yl § 0ogn S5l o
Balplll =3sadl Lot gllayy, EVIEWS 09 slam V1 bl 6lanaV 2 gyl 3alall ity
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1)- ROE = f (COOK .LLA TL.NLB_TL .ARL_TL).
2)-LDR =f (COOK .LLA TL.NLB_TL.ARL_TL).

3)- NTLTA =f (COOK .LLA TL .NLB_TL.ARL_TL).
4)-C_1=f(COOK .LLA_TL.NLB TL.ARL_TL).
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5)- ROA =f (COOK . LLA TL.NLB_TL .ARL_TL).
Akaike ) ol s dsged o loly dlanddl Ladl il g Sl i @ F e
« Durbin -watson star « Hamman -quinn criter « Schawarz criterion <info criterion
dL Bl eV cn o oWl 3 S Y A gad G 2l e £ L gl (R- squared
(LY Ja) sl Al jlout) 3l S
1. LSLOG(C_I) CLOG(COOK) LOG(LLA_TL) LOG(NLB_TL)
LOG(ARL_TL).
2. LSLOG(C_ROA) CCOOK LLA TLNLB TL ARL_TL.
3. LSCNTLTA C LOG(COOK) LOG(LLA _TL) LOG(NLB_TL)
LOG(ARL_TL).
4. LS LOG(C_I) C LOG(COOK) LOG(LLA_TL) LOG(NLB_TL)
LOG(ARL_TL).
5. LSROE C LOG(COOK) LOG(LLA_TL) LOG(NLB_TL) LOG(ARL_TL).
Ayl O sy B3NN Aty SN ¢ 401
ROE &Sdl Ggird Jas pill ot 73503 Yyl
T Ll ¥ IO e M5y il 23l Aslam Y1 il st (S QU Jad) S e

(4-2) o3y gt
Dependent Variable: ROE
Method: Least Squares
Date: 04/25/17 Time: 13:21
Sample: 2005 2015
Included observations: 11
Variable Coefficient Std. Error t-Statistic Prob.
C -0.345590 0.230450 -1.499631 0.1844
LOG(COOK) -0.008131 0.063194 -0.128672 0.9018
LOG(LLA TL) 0.011969 0.009489 1.261295 0.2540
LOG(NLB_TL) -0.124118 0.050646  -2.450677 0.0497
LOG(ARL_TL) -0.009469 0.052628 -0.179920 0.8631
R-squared 0.727487 Mean dependent var 0.224891
Adjusted R-squared 0.545812 S.D.dependentvar 0.049567
S.E. of regression 0.033405 Akaike info criterion -3.657274
Sum squared resid 0.006695 Schwarz criterion -3.476412
Log likelihood 25.11501 Hannan-Quinn criter. -3.771282
F-statistic 4.004326 Durbin-Watson stat 2.427202

Prob(F-statistic) 0.064406

EVIAWS Sl pus Ao slaasly Ll slus) o dazol)
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ROE = C(1) + C(2)*LOG(NLB_TL)

ROE = -0.493561237765 - 0.154496628006*LOG(NLB_TL)
(5—2) ('3) Jgue)

Dependent Variable: ROE
Method: Least Squares
Date: 04/26/17 Time: 00:37
Sample: 2005 2015
Included observations: 11

Variable Coefficient Std. Error t-Statistic Prob.
C -0.493561 0.176277 -2.799925 0.0207
LOG(NLB_TL) -0.154497 0.037854 -4.081431 0.0028
R-squared 0.649233 Mean dependent var 0.224891
Adjusted R-squared 0.610259 S.D.dependentvar 0.049567
S.E. of regression 0.030944  Akaike info criterion -3.950293
Sum squared resid 0.008618 Schwarzcriterion -3.877948
Log likelihood 23.72661 Hannan-Quinn criter. -3.995896
F-statistic 16.65808 Durbin-Watson stat 2.356838
Prob(F-statistic) 0.002752
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(6—2) ) Jyr
Dependent Variable: LDR
Method: Least Squares
Date: 04/25/17 Time: 12:58
Sample: 2005 2015
Included observations: 11
Variable Coefficient Std. Error t-Statistic Prob.
C 1.635879 0.424962 3.849470 0.0085
LOG(COOK) 0.438750 0.116534 3.765003 0.0093
LOG(LLA TL) 0.009638 0.017498 0.550772 0.6017
LOG(NLB_TL) 0.087195 0.093394 0.933625 0.3865
LOG(ARL_TL) -0.270185 0.097049 -2.784011 0.0318
R-squared 0.768549 Mean dependent var 0.887463
Adjusted R-squared 0.614248 S.D.dependentvar 0.099181
S.E. of regression 0.061600 Akaike info criterion -2.433343
Sum squared resid 0.022768 Schwarz criterion -2.252482
Log likelihood 18.38339 Hannan-Quinn criter. -2.547351
F-statistic 4.980841 Durbin-Watson stat 2.434663
Prob(F-statistic) 0.040986
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Estimation Equation:

LDR = C(1) + C(2)*LOG(COOK) + C(3)*LOG(LLA_TL) +
C(4)*LOG(NLB_TL) + C(5)*LOG(ARL_TL)

Substituted Coefficients:

LDR = 1.63587947702 + 0.438750433917*LOG(COOK) +

S Jead))

:L}L:J\ JML: ond Aslall laai aneg

0.00963761197694* LOG(LLA_TL) + 0.0871952969692*LOG(NLB_TL) -

0.270184657817*LOG(ARL_TL)

Z‘;S\:J‘ Jg.iJ\ o FIEYPIN]] cma'i Csyo.:j‘ @M’ Ay

Estimation Equation:

LDR = C(1) + C(2)*LOG(COOK) + C(3)*LOG(ARL_TL)

Substituted Coefficients:

LDR = 1.25238060659 + 0.421439308303*LOG(COOK) -

0.23631309073*LOG(ARL_TL)

P AU K2 e Jgddl ool 2 0555

(7-2) o3y Jgid
Dependent Variable: LDR
Method: Least Squares
Date: 04/26/17 Time: 10:27
Sample: 2005 2015
Included observations: 11
Variable Coefficient Std. Error t-Statistic Prob.
C 1.252381 0.103742 12.07202 0.0000
LOG(COOK) 0.421439 0.106460 3.958680 0.0042
LOG(ARL_TL) -0.236313 0.080987 -2.917907 0.0194
R-squared 0.734763 Mean dependent var 0.887463
Adjusted R-squared 0.668454 S.D.dependentvar 0.099181
S.E. of regression 0.057108 Akaike info criterion -2.660727
Sum squared resid 0.026091 Schwarz criterion -2.552210
Log likelihood 17.63400 Hannan-Quinn criter. -2.729132
F-statistic 11.08086 Durbin-Watson stat 2.599312
Prob(F-statistic) 0.004949
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Dependent Variable: LOG(C_]I)
Method: Least Squares

Date: 04/25/17 Time: 13:11
Sample: 2005 2015

Included observations: 11

Variable Coefficient Std. Error t-Statistic Prob.
C 8.634766 3.278704 2.633591 0.0389
LOG(COOK) 2.805344 0.899092 3.120196 0.0206
LOG(LLA TL) 0.135437 0.135005 1.003202 0.3545
LOG(NLB_TL) 0.490362  0.720564  0.680525  0.5216
LOG(ARL_TL) 0.048088 0.748758 0.064224 0.9509
R-squared 0.952170 Mean dependent var -2.874369
Adjusted R-squared 0.920283 S.D.dependentvar 1.683297
S.E. of regression 0.475264 Akaike info criterion 1.653063
Sum squared resid 1.355256 Schwarz criterion 1.833924
Log likelihood -4.091846 Hannan-Quinn criter. 1.539055
F-statistic 29.86113 Durbin-Watson stat 1.565001
Prob(F-statistic) 0.000422
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Estimation Equation:
LOG(C_I) = C(1) + C(2)*LOG(COOK) + C(3)*LOG(LLA_TL) +
C(4)*LOG(NLB_TL) + C(5)*LOG(ARL_TL)
Substituted Coefficients:
LOG(C_I) = 8.63476635439 + 2.80534352688*LOG(COOK) +

0.135437214568*LOG(LLA_TL) + 0.490361913137*LOG(NLB_TL) +
0.048088199811*LOG(ARL_TL)
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(9—2) ('3) Jgehn!

Dependent Variable: LOG(C_]I)
Method: Least Squares

Date: 04/26/17 Time: 20:41
Sample: 2005 2015

Included observations: 11

Variable Coefficient Std. Error t-Statistic Prob.
C 6.369728 0.779044 8.176335 0.0000
LOG(COOK) 3.123985 0.259615 12.03314 0.0000
R-squared 0.941481 Mean dependentvar -2.874369
Adjusted R-squared 0.934979 S.D. dependentvar 1.683297
S.E. of regression 0.429228 Akaike info criterion 1.309307
Sum squared resid 1.658127 Schwarzcriterion 1.381651
Log likelihood -5.201186 Hannan-Quinn criter. 1.263703
F-statistic 144.7965 Durbin-Watson stat 1.774745
Prob(F-statistic) 0.000001
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Estimation Equation:

LOG(C_I) =C(1) + C(2)*LOG(COOK)
Substituted Coefficients:

LOG(C_I) = 6.36972841702 + 3.12398462332*LOG(COOK)
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Dependent Variable: CNTLTA
Method: Least Squares

Date: 04/25/17 Time: 13:01
Sample: 2005 2015

Included observations: 11

Variable Coefficient Std. Error t-Statistic Prob.
C 0.013359 1.371318 0.009741 0.9925
LOG(COOK) -0.157994 0.376045  -0.420146 0.6890
LOG(LLA TL) -0.029126 0.056466 -0.515808 0.6244
LOG(NLB_TL) -0.137095 0.301376  -0.454899 0.6652
LOG(ARL_TL) 0.244555 0.313168 0.780907 0.4645
R-squared 0.165141 Mean dependentvar 0.366362
Adjusted R-squared -0.391432 S.D.dependentvar 0.168516
S.E. of regression 0.198779 Akaike info criterion -0.090289
Sum squared resid 0.237079 Schwarz criterion 0.090572
Log likelihood 5.496592 Hannan-Quinn criter. -0.204297
F-statistic 0.296710 Durbin-Watson stat 1.321830
Prob(F-statistic) 0.870169
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JgeYl o Wl Jas il ot 2300 :Lasls
(11-2) o) sl

Dependent Variable: LOG(C_ROA)
Method: Least Squares

Date: 04/25/17 Time:13:25
Sample: 2005 2015

Included observations: 11

Variable Coefficient Std. Error t-Statistic Prob.
C -3.963231 1.051505 -3.769102 0.0093
COOK 14.86965 21.65405 0.686691 0.5179
LLA TL 3.203443 28.83029 0.111114 0.9151
NLB_TL -102.1837 109.6854  -0.931608 0.3875
ARL_TL -5.543021 41.79083  -0.132637 0.8988
R-squared 0.325902 Mean dependentvar -4.234897
Adjusted R-squared -0.123496 S.D.dependentvar 0.610669
S.E. of regression 0.647279 Akaike info criterion 2.270876
Sum squared resid 2513820 Schwarzcriterion 2.451738
Log likelihood -7.489818 Hannan-Quinn criter. 2.156868
F-statistic 0.725196 Durbin-Watson stat 1.953350

Prob(F-statistic) 0.605802
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- PAATS DANS LES EVTREPRISES LIEES 4%
«CREDNTS-SAR FT OPERATIONS ASSIILERS wm
~LOCATON SNFLE 4%
~AMVORALSATOMS INCOAPORALLES 1NN
- AMWORA ATOMS (ORPORTLLES 21047 5264
-AUTRES ACTIONS ®
-CAPTAL SOLSCRIT NOW VERSE W
~AUTRES ACTVS FLIBLLLPEY
~COMPTES DEAFGLLARISATION mmannn

PATH e 00
- RANQUE CRNTRALE (P tee
- DETTES EWVERS INSTITUTIONS ARANCIRES a7 4 e
- COMPTES CREDITRURS OF LA CLIBVTRF S5SNI
1M ML
00 71 M e
e
§ 509 606 5895
107 577 558 178,06
Indesiea
15267 555 W4
§ 50769 402
bae
113 41 sl
14 508 200 X6 08
e
1O 164 TR
13994 108 NQ0
AV ML
LB A u T Rt

AL ASS

3

&

P
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Tablaas des Comptes de Résaltats |

Uni DA
N’ de comptis inthuis Deébit Crécit
Tt Prodets hancaine 10541 S5
[2g bavmres SOSTI AT
EC Margebancare T8
73 Production dewrreprss Ml mére ax
73 Produits dwars 65000 602,11
TE Trwashert do asge Jmaplaitaten 1904
£1 Mt B Faarrinret corsammes 145861 T
B Servism 1 S WY
€] Frik Ko 1088 Y002
B4 lrvpdh b Taon LAl AL W L)
& Frais dwery TN Y
6 Dotaters awartinh Provis TR L

Pl g PRE

EJ Atsetm § oplanzien

10000 3% Ml 7§

PN IWINN
1%

uE:Mam 1M AN

- ENGAGEMINTS BV FAVIUR OV LA CLENTIU 818,75
- ENGAGEMENTT D GARANTE D OA34E 15919410530
S MITITUTIONS HWANCEAS

- ENGAGEWENTS DE GARAYTE DORSEE 2 1M
OF LA CUBVTER

-ALITRES ENGASEWENTS DOAMES a»
« EMGASEMENTS AECLS DES WSTITUTONS in
FRANCERES

- EWGAGENENTS D€ GARANTIES RECIS MW TIHMAS
DES INGTITUTIGNS FINANCIESES

- MTRES EMGAGEMENTS AECKS i

Con chillres et b rerri e appovevis pur 7 Asemblie (4oinae doy Aodamiios,
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ActiF) Tableau des Comptes de Résulas | ——
1}- CAISSE; BANQUE CENTRALE: CCP SN0 N de comptes intltulés Débit Credh
2+ EFFETS PUBLICS ET VALEURS ASSIMILEES SHES4726 794 19 70- Prodults bancaires 4164750 908,48
3)- CREANCES S/INSTITUTIONS FINANCIERES 298 864 157 494,60 60- Charges bancaires 787212 401,40
80- Margo bancaire 36292607 504,86
4} CREANCES SUR LA CLIENTELE 560395193 916,00 % Marge bincake T
5}- OBLIGATIONS ET AUTRES TTTRES AREVENUFIXE 3367027861525 T3 Production de Mtreprise PElke mibme 000
- ACTIONS ET AUTRES TITRES A REVENU VARIABLE @10800 77- Produts divers 14481 62040
8- Transtert de charpe d exploltation 000
75 PARTICIPATIONS ET ACTIVITES DE PORTEFEUILLE 3 004 482 462,47 o - —
”‘mmmmm 000 §2- Services 1451 519 541,69
9)- CREDITS-RAKL ET OPERATIONS AS SIMILEES 000 63- Fralls da parsoansl 3802191 381,00
10)- LOCATION SIMPLE ™ 64- Impéts & Taxes 043 031 670,06
11)- IMMOBIISATIONS INCORPORELLES 198510 85048 - als dver 130294

68- Dotations amortis.b Provis #2575

12)- IMMOBILISATIONS CORPORFLLES 21104347554 26 B3-Résultat d'axploltation
13)- AUTRES ACTIONS 000 243198165318
14)- CAPITAL SOUSCRIT NON VERSE 0,00
13501 30J 86 d,07)
15)- AUTRES ACTIFS M EsA 8- Aesultat ¢'exploitation V191661260
16- COMPTES DE REGULARISATION 110754451 572,17 (13501363 662.67)
0,00
B89 Impdts /Lus bindfices des sockétds 3719 842 259,45
passi|
1) BANQUE CENTRALE, CCP 0,00

2)- DETTES ENVERS INSTITUTIONS FINANCIERES 217020615 767,26
3)- COMPTES CREDITEURS DE LA CLIENTELE 097 346 990 400,69

| MONTANTS
1000303 131 a2

+ COMPTES DEPARGNE 204120076211,18 TURGEMEINT3 DUTWNE.

 AUTRES DETTES DoINIAN 1) ENGAGEMENTS DE FINANCEMENT ENFAVELR 13161 438 69638
4)- DETTES REPRESENTEES PAR LIN TITRE 000 DES INSTITUTIONS FINANCIERES
) AUTRES PASSIFS 630 960 797,10 2 ENGAGEMENTS EN FAVEUR DE LA CLENTELE 62048010075
) COMPTES DE REGULARKATION 291139 15-ENGAGEMENTS DE GARANTIE D ORDRE 264 53549519561
7 PROVISIONS POUR RISQUES ET CHARGES 3283072441 DES INSTITUTIONS FINANCIERES
8 PROVISIONS REGLEMENTEES 15267 $85 44404 1) ENGAGEMENTS DE GARANTTE D'ORDRE 745 982714 20748
§)- FONDS P/RISQUES BANCAIRES GENERAUX 951 600896,20 DE LA CLENTELE
10) SUBVENTIONS DINVESTISSEMENT 00 5 AUTRES ENGAGEMENTS DONNES ™
11)- DETTES SUBORDONNEES 41001 057657,28 " m
Vi CAPTIAL SO W ) ENGAGEMENTS RECUS DES ISTITUTIONS ™
13)+ PRIMES LIEES AU CAPITAL 00 FINANCIERES

m 1
:;mu - 7)- ENGAGEMENTS DF GARANTIES RECUS A0 B892

REEVALUATION 15590 105 763,20
DES INSTITUTIONS EINANCIERES

16) REPORT A NOUVEAU 1830 74054402 -
17) RESULIAT OE LEXERCICE 108730209748 & N S— 000

Cos ehifres Dot ¢ certids € spprouves par I Asseambice Glngrale des Actsanaires
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12
13
L
15

ASSETS 2010 2003

Cash, Cenral Bank , Postal Cheque Accounts | 241 121610 230 82826 670
Trading Financial assets 22 208 206
Financial assets available for sales 23 4110000 4 350000
Due from Financial Insttution 24 111800873 76 375 280
Due from customers 25 4T3 760 608 188
Financial assets held to maturity 24 250N 122 449 001
Current tax- asses 27 0377085 3347858
Deferred tax- assets 21 437 637 386 230
Other Assets 24 30 512082 33 886 853
Accrual accounts 24 102 860 996 110740 827
P:’:j::"m:mm““ ot eieyies o [ 8571382 4560207
Investment property 0 0
Intangible assets 241 22 404 31 21768 664
Tangible assets 22 411619 1 691
Acquisiton difierential( Goodwil 0 0
TOTAL ASSETS 1421685356 1260737875
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12
13
4
15
18
17
18
19

LIABILITIES

Central Banks

Due to financial Institutions 2-13
Credit accounts from customers 2-14
Debts represented by a Security 215
Current tax- liabilities 2-18
Deferred tax- liabilties 217
Other liabilities 2-18
Accrual accounts 2-19
Provisions for liabilities and charges 2-20
Equipment grants- other Investment grants

Funds for general banking risks 2-21
Subordinated debts 2-22
Share capital 0@
Premiums on share capital

Reserves -2
Evaluation differential

Reevaluation differential 2-24
Profit or loss carried forward 2-25
Net Profit 2-28
TOTAL LIABILITIES

e

2009/2010 ixd pgasdt il

0

200 560 481
738 202 584
10237 630
12081 444
163 330

43414080

126 175 6681
7001341

0
42850 501

14 000 000
41600 000
00
248307R
0

14122 280

13746 086
32500 000

1 421 685 356

0

201 088 654
723 950 223
10 365 870
10410 083
163 330

37 985 005
122 274 055
4551341

0
28417618

14000 000
41600 000

00

8026 164
0

14122 280

13746 086
21016 060

1260 737 875
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LIABILITIES

Financing liabilies n favour of inancial institubon
Financing iabiltes in favour of customers
Liabiltes for guarantees by order of financialinsttution
Liabiltes for quarantees by order of customers
Other given [iabiltes

Received labilties

Financing liabilies received from financia insttutons
Liabiities for guarantees received from financia
insitutons

Other received  liabiices

M0

386 836 261
1375770
1440483

104103 465
286 676 537

2297766
0
312207 766

1035 694 157
16,635 106
B 440483

20847170
T80 771 308

0
360 185 113

0
30 188 113
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10
1

12
13

4

15
16
17
18
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Description of the account

Interest and related income
Interest and related expense
Commissions income

Commissions expense

Net gains or losses on financial assets held for trading

Net gains or bosses on financial assets available for
sale

Expenses from other activities

NET BANKING INCOME

General operating expense

Depreciation, amortization and provisions on tangible
and intangible fixed assets

GROSS OPERATING INCOME

Appropriations to the reserve and value losses on
imecoverable debts

Reserve and value losses recovery and refunding on
written off debts

OPERATING INCOME

Net gains or losses on other assets
Extraordinary items (income)
Extraordinary items (expenses)
INCOME BEFORE TAX

Income tax and similar

NET INCOME

41
4-1
4.2
42

43

45
4.5

47

40

4-10
41
411

4-12

413

2010

46 860 243
0145734
12371027
-5383

0

1170 846

1177 435
-835

41 960 887
-0 061522

-858 451

4517427
-30 882 070

34 804 501

45529 948
0
0
0
45529 948

12081444
51406

32 599 909

36 060 378
-1803018
12575 560
-12008

0

0

453 382
122518
52 437 400
-8 865 757

-853 070

32242 051

-15 082700

14 277 502

31436943
0
0
0
31 436343
10419083

21 016 960



2012/2011 ied il S Jgtr (1.6) 15 ouke

+ Interets et produits assimiles 41 75390049 64 529 067
- Interéts et charges assimilees 41 - 13144951 - 9464869
+ Commissions (produits) 4.2 1744 808 1884608
- Commissions (charges) 4.2 - 11561 - 19769
Pt | o 2 o
H—Gmwip:;mwubm al 88954 - 8738
+ Produits des autres activites 45 83206 92183
- Charges des autres activites - -
PRODUIT NET BANCAIRE 64 150 441 57012 4%
- Charges generales d'exploitation 46 - 14356324 - 12700957
- Dotations aux amortissements et aux pertes
de valeurs sur immobilisations incorporelleset 47 - 1184170 - 1089917
corporelles
RESULTAT BRUT D’EXPLOITATION 48 609 947 43 221 622

i:':m'"lml - 48 - 20899748 - 13206079
Tk b
m:'m";“'m"*'“ 49 8561795 16147717
RESULTAT D’EXPLOITATION 36271994 46163260
+/- Gains ou pertes nets sur sutres actifs 4.10
+ Elements extraordinaires (produits) 411
- Elements extraordinaires (charges) 411
RESULTAT AVANT IMPOT 36271994 46163260
- Impéts sur les résultats et assimilés 412 - 9156526 - 11382862
Impéts différés sur résultat 413 65031 38741
RESULTAT NET DE L"EXERCICE 27 180499 34819139



Caisse, banque centrale, trésor public,
centre de chéques postaux,

Actifs financiers détenus & des fins de
transaction

Actifs financiers disponibles & la vente

Préts et créances sur les institutions
financiéres

Préts et créances sur la clientéle

TOTAL DE L"ACTIF

220

226777743
279 869 346

1134166014

14032319
10 545 014

542 827

2060079 717

e

2012/2011 itjee 1(2.6) o3y gocks
Jeed Sl

239 656 853
117 835 306

900 468 993
14032319
11 683 300

476 378

25 336 651

67628 733

7404 622

1620 662 782



Provisions pour risques et charges

d'équipement-autres
subventions d'investissements

Fonds pour risques bancaires généraux
Dettes subordonnées

Capital

Primes liées au capital

Réserves
Lcart d'évaluation

Ecart de réévaluation
Report & nouveau (+/-)
Résultat de I'exercice (+/+)

TOTAL DU PASSIF

213
214
218
216
217
218
219

-2

110 841 943

1325 198 501

16 266 146
9156 526

164 757

278 753 158
85374 798

9059412

40 612 095
14 000 000
41 600 000

86 804 864

944 726
14122289
2
27 180 499

48006 753

970673130
16 506 818

11382 862
163339

277 474 800
80 954 116

3N

42034337
14 000 000
41600 000

-

65 647 403
arm

14122 289
661676
3819139

2060079717 1620662 782



2012/2011 ded a1zt gyt daisY1 1(3.6) oy goelks

Engagements de financement en faveur des
institutions financiéres

Engagements de financement en faveur de la
clientéle

Engagements de garantie d'ordre des
institutions financiéres

Engagements de garantie d'ordre de la clientéle

Autres engagements donnés

Engagements de financement recus des
institutions financiéres

Engagements de garantie recus des institutions
financiéres

Autres engagements requs

31

32

3-3

3-5

3-6

37

226 015 262

532 521 805

1 803 061

226 422 920

16 652 625

395 881 111

565 295 573

it

195 278 256

246 783 830

1076 607

211 380 153

1835225

338 397 621

565 295 573
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33893 136,00
14968338 492,00
17347 239,00
12044 227,00
27799300

288 362 078,00

56 272 155,00
11 440 740,00

56 400 849,00
14000 000,00
41600 000,00

98 985 363,00
11807 602,00

14122 289,00
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{5 |Ecart d'acquisition "
TOTAL DE LACTIF 1513056500 2060079716
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ENGAGEMENTS

NOTE EXERCICE 2013 EXERCICE 2012

Engagements de financement e faveur des insitutons iancieres
Engagements d inancement n aveur d a clentee
Engagements d garantied ordre des instituion inanciers
Engagenent de garante 'ordre e a clientel

utres engagenents donnes

¥
¥
¥
H
¥

10747 646
1401 621
{83468
110 41 646

17615392
9415 068
BT 3
14619859

Engagements de fiancement egus des nstittion inanceres
Engagements de garanie requs des inttutons financiees
ures engagementsfeus

]
¥
i

a3l
305299 573

305 881 131
305299 573
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NOTES
+ Intéréts et produits assimilés 41
- Intéréts et charges assimilées 41
+Commissions (produits) 42
- Commissions (charges) 42
+- Gains ou pertes nets sur actifs financiers .3
détenus a des fins de transaction
+[- Gains ou pertes nets sur actifs financiers i
disponibles a la vente
+ Produits des autres activités 45
- Charges des autres activités
PRODUIT NET BANCAIRE
- Charges générales d'exploitation 46
- Dotations aux amortissements et aux pertes
de valeurs sur immobilisations incorporelleset 4.7
corporelles
RESULTAT BRUT D'EXPLOITATION
- Dotations aux provisions, aux pertes de =

valeurs et créances irrécouvrables

+Reprises de provisions, de pertes de valeur et

récupération sur créances amorties
RESULTAT D'EXPLOITATION

+[- Gains ou pertes nets sur autres actifs

+ Eléments extraordinaires (produits)

- Eléments extraordinaires (charges)
RESULTAT AVANT IMPOT

- Impéts sur les résultats et assimilés

Impots différés sur resultat

RESULTAT NET DE L'EXERCICE

EXERCICE 2013
93092 214

18889225 -

1916 187

56747 -

12 &

105074
2489

1432782 -

114 -

34880930 -

16 233 068

12044226 -

2929

EXERCICE 2012

75390048
13144951
1744808
11561

63

88 954
83 205

64150 440
14356 34

1184170

48 609 946

20899748

8561795

36271993

36271993
9156 526
65031
27180498
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Jsotl Sl
ACTIF NOTE dec-14  dec-2013
@%e, banque centrale, trésor public, centre de o | sl e
cheques postauy,
Actifs financiers détenus a des fins de transaction 2:) 212 174

Actifs financiers disponibles a la vente 23 | 230569742 218564490
|Préts et créances sur les institutions financiéres 24 55145087 168432097

Préts et créances sur |a clientele 1831665625 1315847592

| 14032319 14032319
Impots courants - Actif 7| 12678581 8541311
Impots diférés - Actif LT 643 361 685 352
Autres actifs L8 | 39924437 37125605
Comptes de régularisation 29 | 77606314 73510839
Participations dans les filiales, les co-entreprises ou les AR 185360

entités assocides

Immobilisations incorporelles nettes

TOTAL DELACTIF

212

Immeubles de placement .
|lmmohilisaﬂ'ons lettes co&orel]es 241 | 22190068 22825562

261760

2620619286

210322




PASSIF
Banque centrale
Dettes envers les institutions financieres

162789197

dec-2013

33893 136

Dettes enversla clientéle

Dettes représentées par un titre
Impots courants - Passif

Impots différés - Passif

Autres passifs

Comptes de régularisation
Provisions pour risques et charges
Subventions  d équipement-autres
dinvestissements

Fonds pour risques bancaires générau
Dettes subordonnées

Capital

Primes liées au capital

Réserves

Ecart d évaluation

Ecart de réevaluation
Report a nouveau (+/-

Résultat de |'exercice (+/-

TOTAL DU PASSIF

214
215
216
27
218
219
220
subventions

2
22

09
223
14

225
216

1742545916
18698 362
9958 741
389090
288693599
91192610
23990 1%

68 044 201
14000000
41600000

106245 349
2862 137
14122289
5703 142
29784457
2620619 286

1498338492
17347 240
12544 548

277993
268402920
56272 155
11440741

500697710
14000000

41600000

98985 363
11807 601
14122289
5703 142
30259986
2185693 316
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En milliers de DA NOTE dec-14 dec-2013
ENGAGEMENTS

ENGAGEMENTS DONNES : 1201719003 ' 1007845590
!Engfige{nents de ﬁp‘ancement en faveur des " JET07563 10747 648
institutions financieres
El}gag‘ements e financement en faveur de la 3 wesass| 28401601
clientele
pene ek el 33 | 568283621 428364678
institutions financieres
Engagements de garantie dordre dela clientele | 3-4 279082972| 270341 646
Autres engagements donnés 35
L INGAGIMENTSRECUS: | | 1066270618 306423684
Engagements de financement recus des
s DL s 36
institutions financieres
Engagenentsfegurante equs e USUNONS | o | oy nae g popay
financieres
Autres engagements recus 38 565295573 | 565295573
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En milliers de DA NOTES | DECEBRE 2014 | DECEMBRE 2013
+ Intéréts et produits assimilés 4.1 111 560 106 95 134 347
- Intéréts et charges assimilées 42 24588757 | - 18889225
+ Commissions [produits) 43 1785268 1916 186
- Commissions (charges) 44 4726 | - 56746
+/- Gains ou pertes nets sur actifs financiers détenus a 45 9 1
des fins de transaction '
;{amoummemmmspom 46 %5133 286 386

+ Produits des autres activiteés 132073 105 07

- Charges des autres activités

PRODUIT NET BANCAIRE 49 89106 580 78 493 545
-Chargesgénéral d'exploitation 410 15871056 | - 14363 625
R 1305244 | - 1207432
sur immobilisations incorporelles et corporelles

RESULTAT BRUT D'EXPLOITATION 412 71910280 62902 488
R Rt | 74801315 | - 36360311
creances irrecouvrables
+Repﬁsesdep1unsionsdepatesdevaletuet
mpmum v et 414 42787 301 16 233 068

RESULTAT D'EXPLOITATION 415 39896 266 42775245
+/- Gains ou pertes nets sur autres actifs 4.16
+ Eléments extraordinaires (produits) 417 142525
- Eléments extraordinaires (charges) 418 153068 |- 113 236

RESULTAT AVANT IMPOT 419 39896 266 42775 245
-Impots sur les resultats et assimilés 420 9958741 | - 12544 548

EXEDENT DES PRODUITS SUR LES CHARGES OU
INSUFISANCE DES PRODUITS SUR LES CHARGES DES PRODUITS SUR GES 421 29784 457 30259986
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En milliersde DA
ACTIF NOTE déc-15 déc-14 Evolution /%

Caisse, banque centrale, trésor public, centre de cheques postauy, 21 325840983 40168472 35,67%
Actifs financiers détenus a des fins de transaction 2 2% 22 3.30%
Actifs inanciers disponibles ala vente 23 234935457 130569742 1,89%
Préts et creances sur les institutions financieres 2-4 504 346 883 133210 394 277485%
Eilsd‘uﬁmmhclmlﬂe 25 1515052612 1831665625 A729%
Actifs financiers détenus jusqu'a léchéance 24 14043819 14032319 (,08%
|It_|gﬁ_lsmr'adsw 21 1352557 12678581 -2603%
Impots différés - Actif 27 765 351 643361 18,96%
Autresactifs 28 29769699 39924437 2543%
Comptes de régularisation 249 44052322 77800314 4261%
Participations dans les filiales, les co-entreprises oules entités associées  2-10 19477 540L 17467981 11,506
Immeubles de placement
Immobilisations nettes corporelles 1 2162198) 22150068 -256%
mmoilisations incorporelles nettes 212 22949 261760 1233%

‘Ecart dacquisition

620619206

TOTALDELACTIF 2719081219 2 3,76%
PASSIF NOTE déc15 dic-14 Evolution /%

'Banque centrale

‘Deltes envers les institutians financiéres 13 414633547 162789197, 15778%
‘Dettes envers fa clientéle 214 1732218308) 17425459160  -039%
Dettes représentées par un tire 215 19020 482 18698362 1.72%
Impits courants - Passif 216 12143540 0058741|  2104%
Impbts diffrés - Passif 21! 533.28) 3000, 3006%
Autres passifs 218 107 120613 168693599 4289%
Comptes de rézularisation 219 64619063 91192610 -2914%
Provisions pour risques el charges 22 45960 611 23990196 1136%
Subventions d équipement-autres subventions dinvestissements

Fonds ues bancalres générany 22 91380217 63044201  3430%
D 2 14000 000 14000000, 0,00%
Capital 09 47600000 41600000 0,00%
Primes liées au capital

22

131029803

2438804

106245 349

2362137

‘Ecart de réévaluation LU 14122289 14122289

'Reporta nouveau (+//) 225 5703 139 57031420 000%
‘Resultat de Peverdice (+/+) 22 29537515 29764457, 083%
TOTALDU PASSIF 271908 219 2620019 280 3.76%
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En milliers de
DA
ENGAGEMENTS NOTE  déc15 dec14 | Evolution /%
ENGAGEMENTS DONNES : [129826423| 1201719003  -5,%8%
gﬁfﬁf“ lwoeneeakrere OO || gl s o
Engagements de financement en faveur dela clientéle | 3-2 | 382213411 32858847 110%
g‘g:g:;:s"“"“‘““““”“mmdmmmmm 3| MM SR 105
Engagements de garantie d'ordre de a cientéle 34| 0300779 29082972 144
Autres engagements donnés 3.5
ENGAGEMENTS RECUS: [108724815| 109270618  1,14%
Engagements de financement recus des institutions "
financiéres
:m;::“ tepratersdsioiuions | o | ool comsons gz

Am#iememw 38| 5652955731 565295573  0,00%
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) Sl Jgir 1(3.9) o3y geo

In milliers de DA

| T déet5 déc4 Evoluton /%
+ Intééts et produits assinlés # | wmm msns| 2%
- Inérésel changes s 80| BEm WRE 4
+ Conmissons produts) 8| 200009 IS8 153
- (ommissions charges) 44 156343 78 130,40%
4~ Gains ou pertesets sur actifs fixanciers détenus  des fins de ransaction 48 U 19 15.9%
+-alns ou pertes nets sur actfs fixanders disponibles i 1a vente 46 35 661 165133 86,55%
+ Produits des autres activies 4 153971 132073 16,50%
-Chargs desautresacivies TR :
.

PRODUIT VET DANCAIRE 8 | 1o 09650|  090%
Charges génénlesdesplotation R BOMG6 156K
im:;m“mmd’m wonelebns | oamsm | imm] a

RESULTAT BRUT DEXPLOITATION LAY 9910270 11910280 47T
~ Dotations aux provisions, ux pertes de valeursel eéances irrécouvrables 43| HedTo 74601385 20,64
+ Reprises de provisions, e pertes de valeur et écupéradonsur créancesamorties | 414 1440036 Q%1301 290
RESULTAT DEXPLOTTATION §5 | 4l0sam 39896 266 458%
+/Galns ou pertes nets sur autres actifs 416
+ Eléments extraordinaives (produils) 5
- [léments extraordinaires (changes) 418 209 . (5368 85,88
RESULTAT AVANT IMPOT 419 §1703774 39 8% 166 45%
Tmpols sur les resultats et assimlés 40 | 185 9UEML| WK
EXEDENT DES SURLES QU INSUFISANCE DES PRODUITSSUR
LESCHARGES 121 2537518 DG 08%
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Jye¥l e W plas L1 1(1-10) o3y gele

Son- log Log(x) log(y) Log(x) Log(y)
Akaike info -3.62 -0.7 -3.65 -0.6
criterion
Schawarz criterion -3.44 -05 -3.47 -0.4
Hamman -quinn -3.74 -0.8 -3.77 -0.7
criter
Durbin -watson 2.64 2.469 2.64 2.71
star
R- squared 0.71 0.757 0.71 0.73
1S Bl o W jmlas jlasl [(2-10) o3y goeke
Son- log Log(x) log(y) Log(x) Log(y)
Akaike info -6.64 2.103 -6.65 2.27
criterion
Schawarz -6.45 2.28 -6.47 2.45
criterion
Hamman -quinn -6.75 1.98 -6.76 2.15
criter
Durbin -watson 2.34 2.54 2.58 1.95
star
R- squared 0.38 0.42 0.38 0.32
1o Je 29 i i eyl (3-10) o3y oo
Son- log Log(x) log(y) Log(x) Log(y)
Akaike info -2.15 -2.02 -2.43 -1.72
criterion
Schawarz -1.97 -1.84 -2.25 -1.54
criterion
Hamman -quinn -2.26 -2.19 -2.54 -1.83
criter
Durbin -watson 2.03 2.41 2.43 1.97
star
R- squared 0.69 0.75 0.76 0.67
J3oYl bzl o 29,80 i pilne jle) (4-10) o3y goeke
Son- log Log(x) log(y) Log(x) Log(y)
Akaike info -0.01 3.54 -0.09 3.61
criterion
Schawarz 0.16 3.72 0.09 3.79
criterion
Hamman -quinn -0.125 3.43 -0.2 3.50
criter
Durbin -watson 1.46 1.41 1.32 1.51
star
R- squared 0.09 0.22 0.165 0.16
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JEU ) ASH) B e et 1(5-10) o3y oo

Son- log Log(x) log(y) Log(x) Log(y)

Akaike info -3.66 1.65 -3.37 1.11
criterion

Schawarz -3.48 1.83 -3.19 1.29
criterion

Hamman -quinn -3.77 1.53 -3.49 1.00
criter

Durbin -watson 1.18 1.56 1.45 1.13
star

R- squared 0.92 0.95 0.9 0.97
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iy e 3V A Sl Ak 111 (.5) Gode

anne | 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Lalilf J) gt £ 9a2a
w\u‘\ll Judl i, | 15890299555 2.03E+10 2.7215E+10 3.7846E+10 9.9854E+10 8.9286E+10 1.2761E+11 1.4949E+11 1.4731E+11 1.5766E+11 1.8225E+11
Jue ol | 14600000000 1.46E+10 1.46E+10 1.46E+10 1.46E+10 1.46E+10 1.46E+10 1.46E+10 1.46E+10 1.46E+10 1.46E+10
ciblial | 3659375503 3659375503 8026164176 8026164176 8026164000 2.48E+10 6.56E+10 8.68E+10 9.90E+10 1.06E+11 1.31E+11
daa yiua ciligse | 585759898.1 610367922 753831919 812575592 3.09E+10 1.51E+10 1.32E+10 2.09E+10 3488930000 1325244000 1377532000
3aiaa i | O -2954835846 -2954835846 3834740545 1.37E+10 1.37E+10 -661676000 2000 2000 5703142000 5703139000
udla Aot | -2954835846 4366788673 6789576391 1.06E+10 3.26E+10 2.10E+10 3.48E+10 2.72E+10 3.02E+10 2.98E+10 2.95E+10
4 ginall pl)
& )
Aaglal) el pal
(i) Jlal) i, | 5051497940 5314824940 1.2303E+10 7607628473 4.9921E+10 3.5479E+10 4.2148E+10 6.3462E+10 4.7673E+10 7.5105E+10 9.8441E+10
Bale) yaild ¢ 750
il | O 6795052881 6795052881 7061144500 7061144500 113886000 7061144500 7061144500 7061144500 7061144500
Al gal cligsa
i yaall Jhlial)
71.25 4l | 5051497940 5314824940 5507639265 812575592 4.29E+10 2.84E+10 4.20E+10 5.64E+10 4.06E+10 6.80E+10 9.14E+10
Shlaall £ sana
danall | 7.49E+11 8.67E+11 1.29E+12 2.09E+12 2.21E+12 1.69E+12 2.06E+12 2.82E+12 2.89E+12 3.58E+12 3.52E+12
Aaa jall jhalaalf ¢l 5ol
3 juall ualial
s AY Jsa) aa
s Al Lggh Ly
¥) 9% 100 4z ke
29l Lgle Laile | 5.63E+11 6.70E+11 8.68E+11 1.06E+12 1.18E+12 1.30E+12 1.41E+12 1.81E+12 1.88E+12 2.38E+12 2.39E+12
5l ol g0
TS malinl das yal)
330 jal)
TIA JsaY) e
Cuuaila La ) Al jall
asidigle | 1.85E+11 1.97E+11 4.21E+11 1.03E+12 1.04E+12 3.87E+11 6.56E+11 1.00E+12 1.01E+12 1.20E+12 1.13E+12
0.07967188
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(Durbin — Watson) &Jsi J9i 112 o3 e
SPS Home > Stats Tables > Durbin Watson 0.05 Table

Critical Values for the Durbin-Watson Statistic (d)
Level of Significance o = .05
k=1 k=2 k=3 k=4 k=5
o dp dy dp dy dp d: dy dy d; dy:
6 0.61 1.40
7 0.70 1.36 0.47 1.90
8 0.76 1.33 0.56 1.78 0.37 2.29
9 0.82 1.32 0.63 1.70 0.46 213 0.30 2.59
10 0.88 132 0.70 1.64 0.53 2.02 0.38 241 0.24 2.82
11 0.93 1.32 0.66 1.60 0.60 1.93 0.44 2.28 0.32 2.65
12 0.97 1.33 0.81 1.58 0.66 1.86 0.51 2.18 0.38 2.51
13 1.01 1.34 0.86 1.56 0.72 1.82 0.57 2.09 0.45 2.39
14 1.05 1.35 0.91 1.55 0.77 1.78 0.63 2.03 0.51 2.30
15 1.08 1.36 0.95 1.54 0.82 1.75 0.69 1.97 0.56 221
16 1.10 1.37 0.98 1.54 0.86 1.73 0.74 1.93 0.62 245
17 113 1.38 1.02 1.54 0.90 1.71 0.78 1.90 0.67 2.10
18 1.16 1.39 1.05 1.53 0.93 1.69 0.92 1.87 0.71 2.06
19 1.18 1.4 1.08 1.53 0.97 1.68 0.86 1.85 0.75 2.02
20 1.20 1.41 1.10 1.54 1.00 1.68 0.90 1.83 0.79 1.99
21 1.22 142 1.13 1.54 1.03 1.67 0.93 1.81 0.83 1.96
22 1.24 1.43 1.15 1.54 1.05 1.66 0.96 1.80 0.96 1.94
23 1.26 1.44 1.17 1.54 1.08 1.66 0.99 1.79 0.90 1.92
24 127 1.45 1.19 1.55 1.10 1.66 1.01 1.78 0.93 1.90
25 1.29 1.45 1.21 155 1.12 1.66 1.04 1.77 0.95 1.89
26 1.30 1.46 122 1.55 1.14 1.65 1.06 1.76 0.98 1.88
27 1.32 1.47 1.24 1.56 1.16 1.65 1.08 1.76 1.01 1.86
28 1.33 1.48 1.26 1.56 1.18 1.65 1.10 1.75 1.03 1.85
29 1.34 1.48 1.27 1.56 1.20 1.65 1.12 1.74 1.05 1.84
30 1.35 1.49 1.28 L57 1524 1.65 1.14 1.74 1.07 1.83

http://www.ekonomija.cg.yu/dokumenta/ekonometrija/Durbin-Watson%20statistika.ntm : ykwael!
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