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Abdtact

This study aims to assess the effect of practicing the concept of accounting
conservatism (prudence policies) on the quality of financial information being
disclosed in Algerian firms after years of adopting the accounting financial
system SCF which included the concept of Prudence. This is done by assessing
the role of this practice in improving the quality of financial information by
limiting the decision-makers’ opportunism in the disclosure of false profits,
besides standing over the exploitation of this concept for the purpose of earnings
management practice in the negative form; that is called income smoothing.

In order to achieve the objective of the study, we measured the level of
accounting conservatism by using three measuring models, Jain and Rezaee
2004 model, Givoly and Hyan, 2000 model, and Ball and Shivakumar, 2006
model. In order to determine the positive form of earnings management
practices, we used Jones' 1995 adjusted model that is based on discretionary
accruals; also, we used the Eckel index, 1981 in order to know the size of the
income smoothing practice.The study included a sample of 47 companies with a
total of 2350bservations during the period lasting from 2011 to 2015, and the
results of the study found that the accounting conservatism policies has a role in
reducing earnings management practices for the objective of amplifying them,
In addition the accounting conservatism policies are not being used in
smoothing practice, which is reflected positively on the quality of financial
information.

Keywords: Accounting Conservatism, Prudence, Financial Information Quality,
Financial accounting system, Earnings Management, Income Smoothing,
discretionary accruals.

—
<
| —



dodall Ol
| ¢laay)
11 Sl
[11 sl
VI Sl 3
XIII Jalad! 2t
XI JCaN ass
XII GO s
XIV Ssedls ohlam ) st
f dail)

21 B)15) Syl I Sleghall B39 ¢ gl Jadoed) : JgY Juadl
3 Lk
4 (il aladl) gwldl Limdl (s Eold
33 W Slglall B35 1) E )
45 W Slaglal 539 0508~ L1 5)15) Slujle e 1) G
66 bl 2055
g9o5M Jgm ALl Sl gl fuadl)
68 W
69 dgal 2L ola, )t a1 sl
79 B Y1 AL oLl sl ol
88 L) Slehll oo U anh ) e Lo te W) Gl
91 il oD

Slel g g W) fead)

94 Lges
95 Ay ) Bmegin 1 gY) Gl
97 Bl Slpae o3 (3 dad) Olsbd) 1l Gl
106 Bl 23Uy Slsp skt 1IN G )
110 eadll 1N

Vi

—
| —



L2dlag Aulylll @il cal )1 fuadl)

112 KW
113 3N algally ol Ll o3 il J5Y) ol
135 J) dgds (ke Y Slimandl) ~ LT 81 olu)le pld il 1 gl Eold
142 W Slaglall 3392 U1 )15y cwldl L) Slulow B 1) Gl
156 el azdling auhlll Sz p Ll ml ) Gl
167 i)l aods
170 L
175 el At
185 EE Y
241 )

Vil

—
| —




i dga! Ol o3
97 Bl s 502 ] Lemnds Bl wUS8) LLadl il e | (1-3)
113 S Jalpall aoy o | (1-4)
115 Bl pd gl 13 Bl AL Sliad) s sl SlasY) Godl mon | (2-4)
2015-2011 sl (TACC/EXBT)

117 & (TACC/EXBT) 238 ool Laimdl L3 One Sample Test bl mos | (3-4)
2015-2011 350 sy JasY bles

118 & (TACC/EXBT) 336 gl Laimd) L3) One Sample Test Ll mos | (4-4)
2015-2011 szl asluall blis

118 & (TACC/EXBT) 235 ool Laimdl L3 One Sample Test bl mos | (5-4)
2015-2011 sl oolead) blas

119 ¢ (TACC/EXBT) ;538 ol Laimdl L) One Sample Test jlas! =y (6—4)
2015-2011 34l s &1 b

120 ¢ (TACC/EXBT) 53¢ ool Limd) i One Sample Test Lzl s (7_4)
2015-2011 37l ungall 2l L)

121 A5 oeB) bimdl el One Sample Test bl i mon (8_4)
2015-2011 84 d gl 2z oy (TACC/EXBT)

122 -2011 sl NOACC ahasdl pb lisadl byl Lo Giodl mos | (9-4)
2015

124 | plasaal dugall &l 3 guld) bisdl 43 One Sample Test jlesl zos | (10-4)
2015-2011 370 NOACC alaidl pé limandl o5

125 | 30 plasunl bl Limdl i One Sample Test L) &)lis mos | (11-4)
2015-2011 sl gyt 2azsV) (w NOACC alaid) jé olisernd

126 | Ll agpall olblad) (3 guld) baisd) wbsid ANOVA Y W oy | (12-4)
(AACF) szl 3l ) Blad) ) BlimaaV) ddg b aldsaly

127 A gplll lolladll (3 gul) il W) pasadd V) 23sf oNlas iy | (13-4
(AACF) (sadl 3l 4] Bladll pdll GlisexaV) 23 b alasal,

129 ALY i) G ol gl) Ladond) e M) BLY) Bgdaas s iy | (14-4)

3580 blslb (TACC/EXBT) 1,91 Ul

| X J




Jy!

NE

| doil®

130 Btdl) e Slimidl L gl Lol it B0 LLOYI sias w5 2w | (15-4)
355l iyl NOACC
131 il eold) Bl il e 8550 bl Y JadY last 55w | (16-4)
(TACC/EXBT) L9 J] alayl olimend) 2 22 b
133 Pl gl Lol Slgien e 350 Llpall YY) L) s o | (17-4)
NOACC alaedl pe olimaldl ol
135 2015-2011 37l 2las V1 limand) bawgil Sl Grodll =os | (18-4)
138 WY 8Y Al pbg agled) 1S Bl Cndlly SIS (19-4)
139 WY 55l aw )l Binominal Test jlas! s mios | (20-4)
140 o e Bl ey sl Sl ) iy SIS s | (21-4)
142 Al 378 I3 Il dgf dw)ld Binominal Test jles) s ey | (22-4)
143 | Jolsally gl Jaimdl 2 U1 315 Slo)lt 8Ma) O BLiYI Bsbae w3l iy | (23-4)
535
145 oW Y Sl sy Lolis ol Bl 5Y sdadd 2NN 5 o | (24-4)
5l oot e 355l sy (TACC/EXBT) sl 6 55l L3 gl
Cpﬂ\
147 Arsd) b Slimandl plis plisialy gols) Laisd) gl sl 2N L2 s | (25-4)
cLY B clule Je 530 Lalsalls NOACC
149 Ll sl Ak Sllt B0 Ogugy LY Bghas jlasl W il iy | (26-4)
S5 Jalgally gl
150 R-deux CJ}»wU @M\ S}Z-H )\-:15-\ C-"L:-’ csbj-i (27—4)
151 Hosmer and Lemeshow L =il 2w | (28-4)
151 @B il Slabe ST ahl saad) gl V) s 358 5 mow | (29-4)
S 58 sy (TACC/EXBT) LY U eyl climandl des a3
Jh gl oz
153 R-deux gbsell il 35l Las) il o | (30-4)
153 g5 isixs 1521 Hosmer and Lemeshow e 55 =os | (31-4)
154 | o0 ool biod) Slub T auhl) saadl gl 2N 2358 w5 g | (32-4)

Jdl s ot Je 55l Lelsalls NOACC dbinid) jb lised




irial) S Gl 3
116 TACC/EXBT 235 ool bimd) ss2e | (1-4)
123 NOACC 25 sldl Laiod) s | (2-4)
137 2015-2011 sl alas V) olimand) bowsio g5 | (3-4)
139 2015-2011 sl 2wyl el 3 2L,V 305 ol | (4-4)
141 2015-2011 spald agydld el 3 I+l aef Lot | (5-4)

—
x
| —




iial Ol gaall (.3)1

185 58l Leleall iy | 01

19T | 7L &)l climall i plasanl ol bind gpad gla=y) Giogl | 02
2015-2011 55 (TACC/EXBT) &bl i) 35l 1 bl

191 CQJSU eyl olisand) Jlis qult) Lisdl gl One Sample Test L 03
2015-2011 53 (TACC/EXBT) &sll 5 35l |3 bl

193 | ol rlas FURRN I g“s.”’\"k" L=l (gern @3 One Sample Test L) 04
2015-2011 554l (TACC/EXBT) aealall 1 3520l 5 sl = ,30 2Lyl

199 | akasdl o Sliwdl lie plisanl guldl Lindl gl JlasY) Ciod | 05
NOACC

198 | & ol olie pldsanl w\s‘:\ Lidl el One Sample Test Las) 06
NOACC alaid)

200 | ke plaszal FURAN (I 12 Lisdl gsrs )l One Sample Test L 07
NOACC alridl pe olimzudl

201 AACC g35f plasznl gwldl Laisdl 3 L] 2slas 08

209 | 4l clisedd i ol gold) Lisdl e 35 Ll ST ) saadi gy 09
(TACC/EXBT) &sll 5é 59l 13 1Y)

210 | adaid) pb Slimand) s qols) Liodl o 580 Jalgall ST ola) suad Y1 10
NOACC

211 | <2014 <2013 2012 2011 @l ayles V) e Slimend) puad Y o¥sles | 11
2015

218 2015-2011 spall 2l V) Slimzndl dawly =LY 513 Slu)t s | 12

223 2015-2011 s5all aples V1 Slimzaad flasY) Caosh | 13

224 | 22011 sl I L1 5lsY dulodd ally )bl U2l apdl ol <L) S| 14
2015

224 WY )5 & Lol Binominal Test jles) zits | 15

224 Byled pdlly Ay ld) Ul 2l Codly )l Sl 5l gl ol WS s | 16

229 il 576 I =) Lgf ik Binominal Test jles | 17

230 | Julsaly ijxﬂ Jl eyl Slimand) G s ol Lol 235 L)Y Bsinas | 18

LY 8] lalas 335

X1

—
| —




SN

231 | il Z U0 Al Slimad) dty Lolie guldl Laimd) 3Y ssadll V) mts | 19
WV alsl olajle e 3350 Llsally (TACC/EXBT) slall 5 551 L3

232 | Julsally NOACC s limandl il plisanl gl Limdl pild saad) gy | 20
cWY s ol Je 3l

233 ) gk Slgleg e 3550 algally gkl Laiondl M Oy DUyl st | 21

234 | ALY ] A lisend) 1 350 quldl bl 3l pemslll V) Wsles | 22
Jl s oleylag Je 355l Julsalls (TACC/EXBT) aslall e 5ol L3

236 | Jolsally NOACC ahasdl p olimand) (530 qold) bl 0 gl Y1 | 23

l Xl J




}}‘J‘“} Qb\nﬁ-‘&"ﬂ\ ios®

Ay ) AL AN LY daly Uy 9 szl
18,Y) il ules .l | Financial Accounting Standards Board FASB
ie) 4wl ol | International Accounting Standards IAS
iJoll i) joles 2k | International Accounting Standards Committee IASC
W ad adadl el | International Financial Reporting Standards IFRS
idodl i) joles 22 | International Accounting Standards Bored IASB
QW gwll ol | Systéme Comptable Financier SCF
bsl g2 Lkl | Plan Comptable National PCN
dslar Yl pglall a5laxY) aud) sl | Statistical Package for Social Science SPSS
L;Q Y a2l tsals Wl | Accounting Principles Board APB
Losos dgal) 2l (5Ll | Generally Accepted Accounting Principles GAAP
Yol sle L 590 | Last In First Out LIFO
Bl 355,40 200kl | American Accounting Asoociation AAA
iU G31)sW 2,050 4oy | New York Stock Exchange NYSE
iU 31,5 el 35 | American Stock Exchange AMEX
CRSP

V'GMS“ )\:M‘Y Sgml S

Center For Research in Security Prices

XV

—
| —







by -1

) el and G N 013 OLLYI S e aleaa¥l e 1S wal) ol LS

BB s Wl gy bl 8115 S 3 Lds e 2Dy Bgse Wlaglas Jo Jguaml]
s ey ailasy Oliay (et OF et AU ) (3 55)lg) dunld) Slegall OF TASB il
B Maed I Slaghall Jatlas dsf o 3oLl Wge 3 W Sliglall s Lol ok A
s adsisll Aot Ol e 2 Beols glazma) (B3 (3 ST 8l ad o) aedl L2k
e 2 Rl andl Ladyy aliall i) Bl gl e 158 a8y Slasdes o0 0i L
ST Llaza) Gaedl Lo 8 (5T dg ag 3 bIsll piey Jddly abd) s Shes 29 Rols Gl
) Bimdl Slald Jol 2 oS 2 By e p 23U S Ol e a2l
o 35 G A ol i e e all LG 3l Gl e (LA e wlslx)

L)Y e

i e LAl e ST Slolpel jddly e pggde A 5V AW AV 18 Los I3

L sy sl [0 s 2 UYL Ledls 4 ALl e Bl jomy W) Slaghell g2 aigegn o)
«(R. Ball, L. Shivakumar, 2006) &w!)> &s3ld adl J) &)U il - S el ) dgan Comy
) o gl Ll pogie (o)l Ve il Bl 2 dlly afliadly Gl e el a4l
ol el Y1 0L =My (R. LaFond, S. Roychowdhury, 2008) awlys (dslell deall
st M AW deglaal Besd) (aslad e dbdl The raial pde 4 2010 2d Bdsll) Buld] ples
Ao Al bl o] e cnedlilly adsll uladl Crazglly Cat Ul e el A0 ey S35 L
0359 ol Aol ae a)lad At B3N Aol desll) aflad Lﬁ,ﬂtsu Lis) il B0
e DL S @l S e alas¥l Wi s (o e a)ly laslell U pae 8
o) e ezt Clay O (61 1989 i TASC sl auwl ) jules dimll (5)9d) LY (3 JUH
s 2015 dud £l B3 of Yf.t@ G M il Obdad) dosdl ailadl s jddls

o2 gkl Lol daels LolnS” Lisdl pagie Balel LI Gl Sleosdly bl e Sl

'~ International Accounting Standards Board TASB, 2010. Conceptual Framework for Financial Reporting.

—
—
| —



Ao 33\.01 ‘_;l j&..U uLM.aT sds Hla ij.ﬂ.\ SJ}M.A 9 clJLL\ C)LAM B-X.gil\ 3.:5«)‘5\ u.a.?\-«&;\
Sy ok psgdl Bl bl g 8 W AIW 201 il Ley by 2l pogal (gysadl Y
dis ool bisd) dols g ) ax ) bl e dpdadl gl WS ol il o les V) e
dsf L.3 Lﬁ'w MWj ‘CL’)%M C;}S L.? C}L..U Jju.ﬂ\ o U'-’Jl“\l‘ J L} 05939 E\JLL\ ﬂ)\.ﬁ;}\ slael

.1(,3553 3 e da

Lisdl g aoss Slulll A alazal il L apad) dwld) Llad N 3 el

oo sl s A AW 20 a3 V) Slgand) (8 Rols 2l passe Jlp Yy O G gl
alasczal OIS el LYY e el gy Eo Enron 3558 e ST Leul, ey (S0 1S3l
DV o S s mn b pb e 2L s plaiYl s 55 Bt Bl olel
Bl 095y Cpatglly ) e S0 e ) @B sy (IS e S DYl e
2R s A ol GLLY Flas dlad dhise Lewls Olabe gl e 090k Osdla
«(R. Lafond, R. watts, 2008) awl> - IS <jlal A& «concern going iSpall i) azwl
Igigey kegoge et 3 Lage g3 aah ould) Laisd) of 4l «(M. Bangoli, S. Watts, 2005)
&AW Slghelt BUE s JSTan a aldis ] BLo| )15Y1 2530 e ) I e U Slaglald
(R. Lafond, R. watts, JS5) & a3 ad) s lly 2 loslaoll dodserl) S LY1g 3y e Law

.2008)

& oty Slel Y1 OF o Rl ign e a5 ) on Wl s JleeW) any Bl (3

J 8Lo| clge il I o) (i anb L 3 SRR IRV WP SP-S Y P PR PINWS
=Yl s tze ST ol WY et @) 8T 23U aall RS el and) E
wn o WU Slgall o ALaiyl die Y Slaal Jo gl bl 86 U] 6lo) aslasy)
Loyig dS 504 aly dols L il B il degy (S8 (3 Lige aa2 (A L plad)
Al e QU gl plad) (3 el gl =Sl pam [55ey Slte 1580 Llams ) S U5

Bl olall a Blats Slel iy (lsd oalezel Wgs ISCs AT (.l gl Bnad) el olsld

' _ International Accounting Standards Board IASB, 2015, Basis for Conclusions Expsure Draft, ED/2015/3,
Conceptual Framework for Financial Reporting, pp.19-21.

—
~(
| —



D2y sl IS Je eolasYl adkl (v 2 Ll ais dele sl angy sl
(Gl sbgll sl Llasll e il idly el s psedey Wslal Ragdly udlly dplena)
SOl ey Ilay gl fas SCF QW ol pladl 33y 2wl Zu)lll far el WY1 sag

e madl W Sloglall Be gy (S8 (3 WSl o sl (ST S Py G by Rl

Loyl Y -2

el J}-.LS\ .L:.@.Ej CL,):}M Sj\bl OLM'J)LA.I 4.:5})\5«) LFM:LSE\ Lissd) C.}GJL PSS P B L S92 &.C
P S (3 Ly 2 3 IS i I (3 B oY) e Sl
APLL OIS o Byalall AL Sleglall 3342 o suls) Jadoud) Sluvbow &ujl8 T (6o Lo
0y 13-
DUl de d) Al 2l LS Lzl S ) Jlgd) e 2y
€ o) Lol Sl 2 28l S8 2l s L 1

§(aS7ad) Bty 378N ks By A8 ) alse o IS gl i) Sl s a2

so) Skt (o3 sl alladl 38y dawld) Shlad) 4 aall) olSs Jacal cde L =3
PR g lgnd) s e g dng I Sloglall B30 e U3 Sl Cpﬂ\

el wivas o3l deball ISl - L )10 231 aeldd ols U Ja (1-3

ks dgh 280 L Sl ~L0) Y1 3] 1 aelll oS )l s (223

il lgdl 1 e gy € W Slegall B35 (et 3 (el Bl Slabw alos s -4
Lo

oo A I e I Slegell B39 et (3 ool Baiod) Sl 28 28l e L (1-4
NN

I Sloslall B39 e Bl dgony gl Limd) Sl 2l 133 WSSl L (2-4

Ayl olop -3

I Sl A feas Ayl dleal e 2

—
N
| —



(laiots Al luld 8 ISy gl aallll wiSe o -1

ST B e By Bty o alsmy ool Bl (g5t Sy -2

Aol ods e g ATy (LW B a8 IS —aell e d) aslld i ol Y -3
DA Ll ols 4l

L LUyl eiar 2,30 ~ Y1 5)1s) S IS —aal )l 2= i aelll cists el Y (1-3

s rmadll AU Sleglall e Lz Sy

L sl g o) ~ L1 gl ST (K —auhl) 2= a s aelld s Y (2-3
s rmadll AU Sleglall e Lz Sy

s Al s A IV e My BJW Sleglal) B35 (ned 3 gl Bisdl Sl aals -4

s il

LY B Sl e (3 gl Lol el 1-4

() g Sl e aols) bid) Slulw Byl WS 2 Y 2-4

(E3ogh sl Sy —4

e Gl sk ULl ey S G Dl e Begast sus

¢l 35T dis ad Codl & (s llg AW Wlashal) 8352 J2 (3 Gl Aol

I 3 B oY Ll ) Al calil) ool us g sosl) e

B Y1 Al W 2 e Bols B W) Slahl) (3850 Aglall aeolsh) ol s T e ol e
Ayl Bl =5

N C IRV WP W XS PNV XV

(SCE QW ol plladl 55 o Olginn dns Bl Byl j5las (g 200 Uyl

ol slasl wis jddly dlad) Sl B9 ally gl i) Slals iyt 2ly Lo 53l gl

¢y A JleeYl gy 3 W

—
v
| —



Ao ke llaa Loy gag Leadd o - L) Y1 seian Leesn ~ WY1 3] ol wdly Je Gg3dll -
¢ sl

oty 3L (3 ekl Al A0Ss] e Y B Slahdl) e s s Bb gl dlyle -

LI s Slle I3 e 2 Slaglall 839y el Ll Sljle Tl
Sty R —6

G sag A (3 Al LB e A el Ladodl psgide Jglis LS Lenl Al ez

e iyt 8l Jg 502 3l sl oo 2l AU Al dy dols (g 300 Ll A2l 2
@ptl el AV 18 Lo an)le plad) OF Ogpmy pdll sl Bgm e 2ols cande (a psgdld
Slglall 8358550 e W S5 & leii> 8 e £ el @ 3l e b W clsad
Sl o g sl 1da iy aeedy pogdll Mia Wy e egall lakon 2uldll ods eend o (JW

g andl 3 AW Sleglall 835 Jolis 2

Al 39u> =7

AW Olaghald 535 ot (sdag gurll Lt Slulew &yt asly )l ods Jolis (4SS 39ud-1 =

(A Ll ol el (3 2L B Ll Jage S s

2017 e el sl IO a8 2All) Al e e e aulll ok ¢ dse )l Sgudl—o
Z3Ld) O sy (U qll pllad) goad 578 JobT auls UNS e Wol &lly (2015 2le )
G el Gl (2,3 2009 e by By adedy 65 B e il Oleo by dadsald)

20171 aw e mly Shpaze olé T 0 2010 e bl sl cdezst (2010

—
v
| —



c,:L\ e@.&\ -8

2 o mell plasaa ¢ RIS e Yl wlop ey Eoudl Gl 3 T

Sloshall 839y gkl Lol pygie (3 Lolul Alzaddl Gl )l Olpase Bilad) R ladl Colgd) il
Pzl @ o8 Akl GO st LI 5T Comsll JSIL s g Y1 5] ol
A 23U W plasan) @ G i Al ) Ol Bnld 23U Gk Y e Jlax Y1 gl
26 e L8 Cbﬂ\ dl WYl oliseld) 2 Jain and Rezaee, 2004 7356 o» %SM\;\ Lass)
Ball and Shivakumar, 2006 z3s¢s idaidl x& oli=z.dl Givoly, Hyan, 2000 735y alsl)
1995 Jaall jgmr =358 plisanl @ Z LY 35 du)le WLy addl iadl ) Jled) s BlimezaY)

Eckel 1981 35 plisual ¢ Jol gd byt (il cigylas VI lisand) e ozl

Eond J Olsaw -9

el gl () CIL U3 3l g cbigmany [SLin e Ligrly ol s 28] ol o
e b L STy ddld) ),
((Lidlg dadl) gl i) pggis dilad) ols byl Sl dE -
LY 8L £ s s byl Sl AE -
Slprin dolyld BI DB psd g L 23U e aassl g aabgl ol il -
FWRY

iy i aald) ol (S 8 ST anls e 2 (el e Jsad) Bgnn -

Dol S —10

e adles cd ol Olop ] BLoYL ae i)l Lealy ol AJKaY 20 W dedds dn

A T E g T

—
-
| —



e A ol (Bl LW JoY) feadll aas o liad s el Jali 19V el
o oo =L 3ls] la)le I3 e W Slaglall 835y ol i pagil 3301 Colsd
e ) Blo] (ol dgd Blal e 55 Sl ol L s Lo ) ol Sl
W) Jeadl ol (gxii> pd e Cpﬂp ) (23 e Sllldl ol baisdl W33

Al wlpang Be W Cilgxr dde Y 0 g ool cdble Gl anlldl ol

Bl OlelrYly s anhl) e G fadll aws G had pdll M Jolin 1) aendl!
Auhldl 23U Gkt o) dedsald) BdlaxY) Sl b ] Blo] uhldl Olpaze w3 Q3

Agrzdlag 2l Sl e 2l Yly anhl) 2o Y1 el ol 1 faadll J oz

el dldts Oliey Ol glly wlll e ds gt eat o) A

—
| —



iy ot olysY!

bl & wa.ﬁ\j




oY) el

CJLA)‘.‘} &.,!\L\ o \




Z WY1 815) Syt ) Sleghall 834 ¢ gl Ladondl

AN S e Lede slaxeWVly 581 Lt 1 et paoge Ll W Sliglall e

Olrlim! o Cilsr 3 e Basrs W Slegall 28] Gl clols o iyl
Laghs M5 oo 1y Leadsisn G oo AW loglall 335 gl ol ) o 43S dontd (Lgundntons
I o gl o gy ¢ A I aSTag 8201 S0 e 555 ) Al Al Ll
WY patlas Ly il ol gl e W Slglall 5,08 2y IS e g gzl
i) o) G dlolie Sls OF ud 1 aSTa) dy)lecal Oledy WEsgd 5505 Lgn) ezl (S
LW Lol 092V Lady L8y BhLaeY 1l 4356l dols 2ell Lad s @y 434550
o V1 AL AW AV e s o b Sy Slailae e il Logag bl s WLy
An Moy W Slaghall 235590 oot ol o ST 28T ol Laiodl) pygio cllasl U] 09SJl Les
Aoty dlp ¥ k) s Ol Y| (i & e C‘-’th el Y ¢l eSS gl R URCAC R
Wb el pte o Lexedle 2> Bladfy AW Slaghall gt wipegn pdllly S e Baglie
A i 2 pe Al Ll e B 20 dly (U Gan e anle ] BLo] s

Lasll el e galasyl

—
w
| —



Z WY1 815) Syt ) Sleghall 834 ¢ gl Ladondl Jo¥ el

(19 Aad-1) gl Jadoed) : Jg¥1 Col

A Aty Lk @ £ ase gag el e 3 Opeb ) LY nalill e ol Badondl ey

(@B O3V & Jub e S s ) Ul e e G el S S e plasaYl e
o ) Gl G 5 Y B Y1 de Aol SVl e S g asedll s L)l
Jé a2 oS G Ay el el Gl adde s e gl i) ol
Jolid L) canblysy psgdll 1ds dujld 2l (sl 4] Gl 1iay 3V 20 a1 a2l

s gkl 6V aneY ol e oSl
181ly gl ool iy g1 kel
oS bl iy s Y

gl sl Dbl S ey B 0L (3 p ) 8 e onlB) i) pghe Liylas e
P Sl 3 Al 85 S e

ot kel 3 sl gl 3 Uncertainty JSTW1 pde AU 2o ol owlB) Ladondl pogde -
Opeel ) Lgadsii 3150 o 3lie qurlst) Ladondl pygdn OF 1ha gmrg (S igh pgmylt oL3T il
L iblgs & Bserly ST s A gl

W slal) ol e adsndl Lzed o BT 0S5 g Lgie Jall Joo¥1 (Lo w35 af e O -
? by Sligally SUIEY RS (3 Ballly sl Yly Jpo W A o B ) sl g

i ooy ) VL G s sl Loy oY1 2l U] eop ) olelldl Sl -
o ST s b ) e &l e Ladl aie g i) LG ST s ol ade (o5

: Ll Olred i yse bl YU Gl 1Y)

T6 =73 52 2004 (el Oles Baslr o355 V) cmld] Slaghal) B355sns 2aMe e quldl Ladondl) pygin plisial ST clie Olab onl) & -
*_ Gerald A Felthman,, James A Ohlson, Valuation and clean surplus accounting for operating and financial
activates, Contemporary accounting research, Spring. Vol. 11, No. 2, 1995, pp. 692,693.
’_ Sudipta Basu, "The Conservatism Principle and The Asymmetric Timeliness of Earnings", Journal of Accounting

and Economics, Vol. 24, No. 1, 1997, P. 7.




Z WY1 815) Syt ) Sleghall 834 ¢ gl Ladondl Jo¥ el

iUl adll STL OBlreV) B obslayly Jeod il ol U CieYl wf e Lol ey -
! ey bl

2 JsoVly 0L OlasVly oLl e [0 a e &f s W\;\ Limd) psgdo aisly -
[l Lol aggdl ol Ll Sl Ly

ssm gel) Ll 0T 4 035 0L J5 e b 1APB, 1970 (Supsd! Lol (o30ba il iy
Ogerlly Og il ol fizdyy ST ot Wl Gg)b (3 WL anlie SVl JyoY) O )
s 8330 e Y oo Bloy 5l Blo 2uid 1 oo ) WLl iy Jles) ale 2y

3wy o o 3T Lol of ot of 2alSC) a3 slazelS” calazd] bl agarlsh el3y

Prudence i psgis » sl oull Laindl TFASB, 1980 &Supd) dusldl jolne b Ly
i) by asT pue O Olaad i feb 5) al 1980 & 2 43y AW 2l alie Ol

MRS TN TN L I SN

Lasd) OF 1) TASC 1989 aJsll ausl) jolas ik lil :TASB dol) duslS) julae 2 Ciyja

L Bl ol of SV s ey (sl ol Jso¥1 v (3 30U paeg A ST oo ol

5

' _Watts, R, "Conservatism in Accounting-part 1, Explanations and Implications, Simon School of Business,
University of Rochester, 2003, p. 3. Available at http://ssn.com/abstract=414522.

*_ Dan Givoly, Carla K. Hayn, "The Changing Time-Series Properties of Earnings, Cash Flows and Accruals: Has
Financial Reporting Become More Conservative?", Journal of Accounting and Economics , Vol. 29, No. 3, 2000,
P. 291.

? _ The Accounting Principles Board, Statement No, 4. 1970, Basic Concepts and Accounting Principles
Underlying Financial Statements of Business Entrerises, p 15. Available at
http://clio.lib.olemiss.edu/cdm/ref/collection/aicpa/id/773

* _ Financial Accounting Standards Board FASB, 1980, Statement of Financial accounting consepts NO.2:
Qualitative characteristics of accounting information, p6.

>~ International Accounting Standards Commitee IASC, 1989. Framework for the preparation of financial

statements, p. 84.




Z WY1 815) Syt ) Sleghall 834 ¢ gl Ladondl Jo¥ el

(el il g1l 1ot
18 Lol (o) (895 gl Laindl pygde csls G Slalll CAET e

el o alte byl culd bindl bl Gl sae Jla byl guls) bisdl -1
P b ST Gl ods gy s ) lmllaia)

om0 ale e gmg adl LU Olre¥l el lis dsedl YU ClaeV) mpd ga -
RERRL L asgsl

Cob b 3 asdl ol 2 ) e s Bade LT ol ST 8y Y Bid s
2ag) Sl Sl e b e OF (S8 Y gy 2l Y] foned 131570585 2k Sl
by il g quls) sl —2

by lold dsgl) pisizad oo e g ALl Clisanl I 0 by 2l 58 Lisd) e -
39Cpﬂ\ Jls 4 35 &) Al

SlaeVL A7) Las &) Al Slaled) o gy LT oT Sl g 589 sy Y Gons bid ga -

bVl e’ B il

'~ Sudipta Basu, op. cit, 1997, p8.

* _Ray Ball, Lakhshmanan Shivakumar, The role of accruals in asymmetrically timely gain and loss recognition,
Journal of accounting research, Vol.44, No.2, 2006,p.210.

*_ Dan Givoly, Carla K. Hayn, op. cit, P, 291.

M Ray Ball, Lakshmanan Shivakumar, op. cit, 2006, P 210.




9 e

2 Y1 815) Lyt I Slaghall 839 (il Ladond Js

el sl Gyl duylall ;g Gl

ool ol ) e dld) Bols <L) s (S JL TAS/IFRS Adgl Al plas 389 1Y
(B il psgie o plall 339 Lol dn)ld) gl s YV g 2010 dd BJgll BB pples

OF catm ) o ) et 02035 Lol el JLall I3 0 10935k 02 03y J ol desls®! s
o Y I el am e (BT Ll sl bW 2l Ble o L 09l s
i Bl Aol n anlisnal ol any r BBl Bl e A W o)lgb] pde ) BLOYL (09l

Ay dlad) pogie ma Bl Ol
ETRURCEERUYS (PR WP RCHJINY-lE CHPPR PR W EIRCWIIWA TR J% g PU e SR PP
o e Gl L9 jles g ) g ally S BU Lapisy e pasans O glsY1 e jLall s
Ul ol psgde mo ilan Lo gy By 2l Dlagdas Lgie st Gpnls Slobis by I

ST e Vg g b puad el (S Jleszal ] i

of 4SS (6 Jomed ) 30 3241 e itially wilially SSzalt 16 43y Lol Lol jloms
bl am 31 sad ) BloYl (ol slally o) g 2id Ble e sles
oo rajke Wkl 2edl) (golow ) il Bale] il 3220 Jsol (3 olaally milally ol
A 3 e b osay (JooW) dad ) ] oo dnbne 1Y s ol 5T 50U (STA A3aY)
@3 OF Bla o g o8yl alasdly aadedl) Sl OlaeVU fomadl o ) gols) Laisd)

eSS 8l a7l J gl dad ais
pde Jo oy ol ad 17 35 jlas o3 I e 1 8Y) 398a 0B 17 03y Lol Lol jlas

LB o Sy il Ol e sl Bale] & adl les oo 24U (8L eyl

G BLAYL () 3 L O GSKS Bsaiee p 28 o)) Ol s J) BLOYL (adlanaly

2016 as] (a5 Cpmrloall dpgnd) ard) 15) iU U sy sl pulall e =
http://www.mediafire.com/file/6kxhh34cgc3db

—
~
| —



Z WY1 815) Syt ) Sleghall 834 ¢ gl Ladondl

@ BlesS oLVl Glae) o wb Al il o 5 ) e OS5 AY1 S sale] W
SVl by alaxd) Sl OlreVU ad ) old) Laisd) age o bz b ogag (JUH

b gl Cpﬂp

62 (61 (60 (59 (09 Il JLald s s o 1Y) dad 2l 36 Jgull Ll jlme
PUE! Ul oop @ kel LAl OlpeVly pam dlew U] e 34 3 jLal OF 44 (64 (63
Maal g fdws Alss J) BLLYL s ol U] @35 &) IS iy a2l Sl 2ad
o dilane Alarge g Ll U ClaeNl ) BLoYL 3)lusS oLty o S A oV
GG sy Sl aeeli (3 Badl Ay Ab bl Slubow ool ey jlall Mo OF ad o (Juall

akie readll W (H1sdl 2dlasy Mlie Jo 1S ISay g T Bla o gl ased

P 37 3 el by ikt Jeolly SLIEY (Slawsdl 37 43y Lol Ll L
i ) ol a0 alale )2 Bl Laimd) Ty sllly LIVl laasll ClreNL
B by MY Slaaz i Gy by 1dS e ey o (SWI pte SV B9 b
o GIS 3 pam 3 Wl pieg Lol cdy pady jlae¥) Gpe Wy Sidtes 35200 gl
SlrsVly alast) Sl adsn ok G gwlB) bimdl a2 jLall ls O W4 o (LI

g

Se ew ol ud 38 5 jles ol s e lwgellt 8 Jgo¥ 38 03y Lol Al jlas
8 JlaY ST s dd el (S plsaal dsiae Y5 g e KL Ole)
SlaeVly o bol BT e sl 5020b SlreVl pie ] BLoYL gl JoY1 e Ehizs wils
gl 3a G Lo OF Jsil) LiSe 1 ¢ sl g g il el ol (3 03l BoaeS” Emd) liiy

) i) psgil iy

o2k odE 5 03 Lol Lall iy tdgladl 8 Joo) BJU el shus 5 o3y U1 &Y s
Gagdll ool Jo ol n b ok J5olS Lhomnd 3a) Ly 21 (3925 &) 5oV WS e

@ 2LV gz SlreV) allas ) BLoYL () GISS e pgaz 51 Lagl o 281 o dslad

—
(0]
| —



oupwybﬁp@&uwcwdﬂmw%\mﬁgdjﬂp%ﬂw&maﬁ%w

A S G Jale S aylebsly wdll Sl ClpeVl o @) gl Laisd)

P 07 33 JLall o e b I35 o 1LV AW il siae Y 7 o3y QU £ Syl
Joolss el L 3ad ) a8 & peaie omlB Badodl a0 U4 AladYU 5 2IW L slasl
Gsipn Ko L plasyly 3572l s i ) o5 0T BLs e il

Syl Y1 La] pde e o2 Mg W81 a0s TAS/IFRS sl dpnlsl julaall Lishaza) SO 1
el jaflad] pes anedl padey Rl Goole e TS o1 i) pagdl Aol oleddd
e oraslilly sl el Crasgbly Cptm ) e el 1) ey s clrg b O M AU Slaglaodd
ing A3yl Lol Al 2flad) s LSW\;\ Lisd) Lol Ol Lo Bl ol )
s @oladYl Wil Ll ph ae az)laly Oloslall B ads 3 il Bold Rl e as)le
W 1989 w2l ald glas 2l (g5l LY 3 JU e OIS L W Se (usldl (SCad)
OF V) e wss b apuld) Slogleall isgdl afladl o ddly dbdl s ey Ly O
Sy Blasy Ll el (3 oy w2y Sy edne badd ool bisdl pogdey Slul
il ey Bygall SV e JAdly dadl e Lo alye Lowsgy be Lalis ezl
AW e Oy by V- B (3 Akl

(@S Ll Sl G b 0af 16

& oo il dnjleal) 351 pUT 2l G ol SV e )l U] Wahlen and Healy Laf
g2 Olobed) Bl ks L)

B3l dagdll (Joo Y el s e cdinad) BslasYl SN e sae i -
Oyl s um calagll Lol olallly delidl aile LI Salvage Values Jsod
‘Assets Impairments Js.o¥) &Lz (isgdall

Slidall i e GAAP Lile Vo3 ol aldl (ool ) (3 apuld) olaludl Bl jles) —

abed) Ogpll oo (aaY) 2k b lasl (3 LS (slasY)

—
(o}
| —



cw\é\.\ | Jﬂ\ \

Slds (3 Soudl (gl bt dd e Bgd bl JUI ) Sbgies 3aZ G LY ks —
¢l sl aikadll luld) sl o) s ol mid) Slles

Plsl Jan Gl of alery colbla) (log Al jamad e Bl (ol @) BysY) LA Ll -
(Glaall (MY sladlly Sl Slids Jre IS

eVl oV (3 Rl Bl B el e olidal) glyl jan U EAST L) -
' {OFF- Balance sheet Gl ol obleo i s o5 ol s & W) 2535 (Combinations
(bl 09l (ko) wasis e BT Lol Gl of 2SN BB 3kas —

Gl JyoV) Ilgral Gy pae LLST dpdmd) el o ailald gVl b plasera -

Loguas Bhaime Ay b g ¢ alodl Oyl 85> jnes (3 LIFO Yl jslo LT s)lgd) 2i b plasuen) —
(il Cob

(GUbL fomad) @ (Wagld on Lodie Lo 32)) fomady Lkl W13 2,80 3 gadl Clrel pie —
tLablize Mol oy dodll dilin ool 3,601 OF o,

(Dlgiw D=3 UL 852 jas o Bl il s o el 2SS slib) -

Il el slzal o aSTH pde D9 ol L] 378 3 Slgpas pgbdly S8V Oy lesl -
2 2Ll

SCF i1 QU1 quls) lladl 399 quolsm) Jadoual) dpnls®) dunylod) (WG

G At Tl il Cens Of g i 0 156-08 (il g bl o 14 5500 Cvr —1
Blo o Joinald ) 839mpn 380 Jod s (ool ad i) Byl 8 Blsll Jsns 5 ] 532
it ol OLSI) wSxe el iz Of

"ol psadl dad e Ui Y OF (it LS colrsnlly Jso¥) Aed i (3 e Y Of e

"l 8@ o Loge jf Lo ol dﬁﬁgs A s aad) T gedes S35 Vi g

Balr () B8 pgadly Slond st U 13) e 205 Sl ol a3 Lo A olaglaald S5y T (s e
27 2 2004 (e

02 2012 (0331 cOlee ol 2ilad) plall Aasler Ctnarle By (L 315) e 08Ty Zald) Slalondl (3 Lol Sy ol ¢ pld Al e spe’
27

12 22008 sle 28 syln (156-08 13, cdotidll sl 27 (3 soall cppn ) 2bo) 0 2 5k & jpgeanl) ) st

[ 0]




L3l oo 1nS qul) Laiondl pgho o SCF QW wlB plal] (509l JLY1 gl o 22U
i) uleall Gypadl LY e Je aJW degdad) ae sl afladl a olsnS ol dald) dld
o plad) OF L3 156-08 cdaedl psw b o 14 55U IV 0 &1 Y JAS/IFRS 25
Jsine 5 89,0 ) 851 ods i o il T llaag ookl Laiodl) pogie J) jLaT 03 U
Lo LN Sbgglly ol g b e 8 il 3 AL pdey el Gy b 8
I OGSl g5y Bty wid) dolgd a2 U1 12008 g 26 § #ysht 8 o -2

1A Ly dslgse Ll B 1Sy g 09
dale tolu 1 JoYI Juadll
'Sl & Wriysly Slrgalls sbellg agaadly Jgo 1 #1s) 1 JgY el

Jri dazdly Legoge S n g Bl sLeW) e CSR"A T s sLeW) i opax-

Lol p6SS Jlaas ) L e gl of ol b clas
AVETS (RO oL oy Le Bl d] ol Jyd"

Lo 055 @) bl 065 Gl ) el a8 LU ool alladl O ad alld) 528 SN

@ o) dpwldl Ol Al sl Sl e e (IS o L sl Jelsad) i

c

% wsditld Bols 3B - W1 gl
AeaN alall dpnldl azed o BT Lol (Y Jrameall ALl aadll 065 e 7112 5240 -
Bl Bl 206 il (SCsy dsy L leaodl) BLU Lened ] Lesln)) ot 51 ded)) oda OB

el 3 3)les (ool abWdl @l e

oLl (3 e by S foYI pUEL Lol (o A s " 8112 5a00-

6 o (ol & ety sbeW ppadly S0 s aelss 2009 ole 25 sle (19 03 saal) cmid) 2l el 3151 2 pgaald 20l 54 4 -t
76 o il e 2009 e 25 sl (19 1y saall it 2ol 55 & ppgamld dpee ) 54 =

(]




2 Y1 815) Lyt I Slaghall 839 (il Ladond

B le U e gly aSTT pte g oy il oV AT e i) Bale] Wl e

alladl O 4 o (JgoVl A oL By ke iy dbdl Al as S G Bl )L
BT 05T g Jovamall 3l JoV) 33 e ) 81125 7112 520 3 jlal 6 QU ol
eVl paw @) jddly dbd) dale An)l8 mer um Lo ogag Rl (3 5)LesST Wil Lgnad e

a3 gl Cpﬂp eVl by alaadl LA

bl & 713 ¥l el Aol uelgd Wl Ladl)

M geably ) St 105V e

dry el B0la)l Lgzad e BT s Y eed) ALl aed ole 13" 100121 5aa-
"aedl 3 sles SU ab e Leasal) AL ssad dagd) ) ssa5 Bl ods OB clSHzaY)

il Doy 390 e J5 &) Rl LA ol o Bl Sbla (3 2)sYly i) Wl e
AN i e 8112 5240 2 Je 10121 53801 (3 ol plad) OF af o Lo 5 ag (I
Bylas Lk 3y Gl B3lall el oo ot Y el abld) i) o Wl ) jLal

Ay dadl pogde me Bl Lo gag Aadll

o sbel A21s pain o ol sb e dald Sl o el olas S 15,121 sau-

"l S Vg At 055 Latis Ll (3
psbdly Eodl e Wl gl el G Y W ol plad) OF a4 15121 5580 Jos e
som Lo ang (lall Sble Jador 3 oy WBla] 58 canS SLiE )5 b o) 338 Y5 o8
Aadel) Z UL OlreYl by alasd) JLdl OlaeVU o gl )iy dadh) dled Boeisly 2l

Ledls Obluag Oldiws (Adle Olipd) Ayl pd Adle Jgol 13l ol

2oA LISy Wiliman) Job > Wl o ) AW clibydl i 2" 6,122 sa-
Lie LIS mad s Szl 2SI a4 dales 21 £Y 5L P RC RN TSNS & asll st

9 o e e 2009 e 25 sty (19 3 stal i) abl sl 3 A ypgaml) dget ) 0y A1 -

[ 2]




T ¥ Byl Cluyld Al Oleghall 83 g

‘gw\é\ Ja.a;u.!\

falal) delpall Lad 1y ciagdl) (3 alax 3l (of L) o dedl) 3 23y e Y adle aie IS7J3)
”.Jy.ai)ﬂ V'""E:J

Nl ud Sty gl I el

SEY Ay L adlall Al Al il BL i bl 0B k) Ts See” 5,123 5841
Gy pLEY) 6& bt o e 2 LA

o AT 0952 AT 065 bikie il Cla (3 e Ol (3 Sbgpdl 28 (3 3l &1 o)
i doglate Jyol A= (3 of 33l 55le Wlgpad) (3 dadll slas sady L0955l 1 Y 2dlal) dadl)

“g

o LS T Legl ol Bondl 5T 2l o L am | QW cnld1 pllad OF (55 8,380 o= o
A A e by Ak Tad an )l el e S opam g aded) Al ol (3 U
Lie by 2l T Jo moly (Ko an QW gl pllad) OF af e (= WY1 315Y Lowl2 Ls
had & eddl Jenedy ddlall L) aad o a0 LedlsS e BU Lo Sy Syl s
o) Oblao (3 2SS 0 g5

Ay dlael ppeie STy LW el 2Bl (gpadl Y1 0T e (2 lby Ge Lo I

ol OF V) A Sleghacdd Be gl jasladl o 2olinS of 2l {53k o TaST (gl Laisdl)
SV sy Ahles BAS 3u2y pddly ) Tl ) Comnns OF e mgog au U ol
SlreVu b @ QU el pladl @ 3yl ol adly sl Of LT aszall el g asT aie
o S S 33155y gl ol s i Lo sy sl 2 UYL OlasYl By et sl

W anly ST s V- dgalse (3 Aol Anldl yles

1329 o e e 2009 e 25 sl (19 13, sl cintd 2ol i) 351541 i ppgamld 2 ) 5400




Z WY1 815) Syt ) Sleghall 834 ¢ gl Ladondl Jo¥ el

oS! Ldoudl Ol Az lally 3uyghl oy Y1 el el
RPN Y

el e ol bindl ug ot Al Sl B i) L513(2014 3Ladll) by —
o2 &) AU s sl 033t vgs LU rnb Jle oad sl 12 1Y) 1S e sl
(Jsine LT rals vl 00 5> Sl pally SLIEN s dls Lljly syl Jyo) 2suze LT
‘L@WH;Muﬁs%,@aﬁw\;auﬁwﬁy\;ww%@gwwﬁw\ﬁuﬂ

Ao Dlaghes BTty Lo oy 6 4l Slaglas i ads blizg

Gl Dl a3 Bl Sl 3 gl il s 2(R. Lafond, R. watts, 2008) 59 —
Oskaladll dlas puz el 201 gy (3)15Y1 BluaY 2ol Sl il 1 F pde G o Berguo gl Sk
o ST anie ) baodl Ogpon e (i ST Al i e glb Sl 22U B Y1 Bew
Bgisag Alaglan ST LI A5 opden 3y Bl ~ L1 (PUE) (3 ad g0 02U o)Lz
3

A L:;J\ W (ilesY Heldl e Ui Lasdl & ol (M. Bangoli, S. Watts, 2005) > —
St PN e Ll 39y W Sleglall 835 pnd (3 ealey alb QWU gl Bad (a5
il olady sl e By - U)W A Sleglalt 185 8305 23y Lendsise

o5 CLA'&}M s e L”SMB‘:\ L) ool 4(C. Piot, P. Dumontier, R. Janin, 2010) > —
b3 o DLl axle U e ) ol olles 248 3 Clll el (3 aladl gl

‘:v-@.wtﬂ\ g,ab-

ookl e oS5 Wy syl Bl e Bl ddys s a5 3 2 LA sl a8 BASU zogd adets e celin p,5T o =
24 5 2014 @y
% _ Ryan Lafond, Ross L Watts, The Information Role of Conservatism, The Accounting Review, Vol. 83, No.2,
2008, p.451.
> _ Mark Bangoli, Susan G. Watts, Conservative Accounting Choices, Management Science, Vol. 51, No. 5, 2005,
p. 791.
“_ Charles Piot, Pascal Dumontier, Rémi Janin, IFR'S consequences on accounting within Europe, 2010, p. 13.

Avilable at www ssrn.com,

[ s ]



http://www.ssrn.com/

Z WY1 815) Syt ) Sleghall 834 ¢ gl Ladondl

dl g O ale o (ool i) Jadly dlad) psgin 2yl O Coldl (5 o Lo IV a9
IS 2o clas] pdey g phe LY ooty 5 Ailie Bl Sloghan 2 §l5Y1 wdlgs S
oo DM gamadl) 3B ST Sl Je s eape (K2 4k OF LS il a6 L CedlL

Adgise ST Olagles e la
doyall ;btﬂ\ (Wb

v 3 S pts s 05 L Uk opmmy ¢ ol Lo psgi (Hendriksen, 1982) di —
Slashaal) ol 4585 1) 0)50 sl (3 638 ool Limd) T OF (60 LS Lzl (3 Js-ly J5aY)

REVCSTRIRAL a8 Tl Ous e psgill s o)l ciule] ULl

£ £ ﬂ2
Lol am e 2l OF ali Lﬁmls‘-\ L=l an e O (R. Lafond, R. watts, 2008) <, —
@35 ad allly coldly (@)lal) bWl (sl e Gkt Olagledl) 4ol Aoyl ailadl

leslall B ae alSCan (3 8oL

A o) Liasd) (33 (F. Gigler, C. Kanodia, H. Sapra, R. Venugopalan, 2009) Sp —

& S35 o

il ssie Jo oSay @l LY gl e B e Gy W AU leslall (s s
BsliS o ity

Ao of wle n b Jls (Key qold) Laisd) 2k (R, Ball, L. Shivakumar, 2006) 5 —

Sloglall 355> Mo dpke u\JuL: s LIy el fLBleg LoD jumy Lo g &y olblas] u’ﬁ-{"

vﬁ\}ﬁ\ LFAM C)\)\J.; Q.C JS}S lzs C)Lw)u Pt Le 9P 3&}.&5\ ng.)\.;j L@}bjt 83)9.- u,a\.n.{-\j ULU

¢opret Mg et dl Ao 2 U

280 il e il 15T g =
2 Ryan Lafond, Ross L Watts, 2008, op. cit, p.476.
3 _ Frank Gigler, Chandra Kanodia, Haresh Sapra, Raghu Venugopalan, Accounting Conservatism and the
Efficiency of Debt Contracts, Journal of Accounting Research, Vol. 47, No.3, 2009, p. 770.
M Ray Ball, Lakshmanan Shivakumar, 2006 , op. cit, p. 218.
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