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Abstract:

This study dealt with the issue of the impact of the financial

structure on financial performance using economic value added (EVA),
and to achieve the objective of the study, the financial statements of a
sample of companies listed on the Algiers Stock Exchange, consisting of
three institutions (Saidal, Eurasian, and Alliance Insurance), were used.
Panel and using the Eviews 12 program after tabulating the data in the
Excel program, where the study concluded that there is a statistically
significant negative relationship between the ratio of equity to total
assets and economic value added, and between the ratio of total debt to
total assets and economic value added, while it showed no relationship

between the financial leverage ratio and the added economic value.

Keywords: Financing mix, financial performance, economic
value added, financial leverage ratio, debt ratio, equity ratio,

Algiers Stock Exchange, model.
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Covariance Analysis: Ordinary
Date: 05/29/23 Time: 14:36
Sample: 2011 2020

Included observations: 30
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Equation: EQO1

Test cross-section fixed effects
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Alternative hypotheses: Two-sided (Breusch-
Pagan) and one-sided

(all others) alternatives

Test Hypothesis
Cross—
Both Time section
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(0.639 (0.474 (0.715
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0.488589 314  0.570473  King-Wu
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Dependent Variable: EVA
Method: Panel EGLS (Period weights)

Date: 05/29/23 Time: 14:44

Sample: 2011 2020

Periods included: 10

Cross-sections included: 3
Total panel (balanced) observations: 30

Linear estimation after one-step weighting matrix

Pro t— Std. Coef
b. Statistic Error  ficient Variable

0.0 6.294 3.81E 2.40

000 744 408  E+09 C
0.0 ~ 497E -
112 2.731217 +08 1.36E+09 Equity
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Residual Cross-Section Dependence Test

Null hypothesis: No cross-section dependence
(correlation) in weighted

Residuals

Equation: EQO1

Periods included: 10

Cross-sections included: 3

Total panel observations: 30

Note: non-zero cross-section means detected in
data

Cross-section means were removed during

computation of correlations

Pro d.f. Statisti

b. C Test

0.6 1.7366

288 3 32 Breusch-Pagan LM
0.6 -

060 0.515768 Pesaran scaled LM
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Series:Standardized Residuals
Sample 2011 2020
Observations 30
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Test for Equality of Variances of

RESIDO1

Categorized by values of

ENTERPRISE

Date: 05/29/23 Time:
14:45

Sample: 2011 2020

Included observations: 30

Proba

bility Value Df Method
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