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Résumer:  

      cette présente étude pour objectif la détermination de l'impact que peut avoir la politique 

d'attribution des profits sur l'orientation financiaire  au sein des entreprises inscrites à la 

bourse du Qatar traitant avec des titres financiers, en ce qui concerne quelques secteurs 

d'activité , pendnt la période (2011-2013).pour étudier la problématique de la recherche et 

choisir les hypothèse , on a opté pour pour une analyse basée sur des statistiques ,en se 

référant à des données annuelles de quelques variables pour la politique d'attribution des 

profitsauquelle s'ajoutent le taux de financement du propriétaire  et  le financement du 

créancier comme deux variables liées représentant  l'orientation financiaire .Pour réaliser les 

objectifsde l'étude , on a utilisé l'approche descriptive et analytique et cela pour aborder les 

différentes parties du thème et cela pour les deux aspects théorique et pratique , on suivi l 

méthode des statistiques pour expliquer la relation entre l'attribution des profits et l'orientation 

financiaire .lconcernant l'échantillon de l'étude il comprenait 24 entreprises inscrites à l bourse 

de Qatar . 

    On a conclu que l'orientation financiaire des entreprises qataries incrites en bourse ont suivi 

le financement personnel (le financement du propriétaire ) comme source de financement 

primaire aprés l'empreint( financement du créancier),on a constaté qu'il y a une relation 

étroite  et statiquement prouvée entre le financement du propriétaire et  la politique 

d'attribution des profits , par contre , on a pas constaté entre le financement du  créancier 

(l'empreint )et l'attribution des profits . 

 

  Mots-clés: la distribution de dividendes, le comportement de financement, Fonds de 

financement privé, Société, Financer le déficit , le Qatar Bourse.  
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1 6997294 301955331 0,023173275 69997294 366853832 0,190804315 6997294 443486108 0,015777933 

2 2066978 52744281 0,039188666 2066978 55212464 0,037436801 2066978 66992551 0,030853848 

3 7500000 55271336 0,135694205 7500000 61628385 0,121697169 7500000 66547637 0,112701222 

4 3600000 27199578 0,132354995 3600000 33672132 0,106913337 3600000 41258780 0,087254155 
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17 456192 2873848 0,158739084 456192 2894412 0,157611287 456192 2250943 0,20266706 
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19 576461 4282968 0,134593814 501270 4714810 0,106318176 576461 7124067 0,080917403 

20 3891246 66210383 0,058770933 381246 50205777 0,007593668 3891246 44902075 0,086660717 

21 26524967 32886905 0,806551027 26524967 38704792 0,685314805 26524967 41202913 0,643764362 

22 3203200 81806430 0,039155846 3203200 94205224 0,034002361 3203200 97107099 0,03298626 

23 5538456 24577615 0,225345543 5538003 30892846 0,179264902 5538456 547897292 0,010108566 

24 1145252 3148080 0,363793804 1145252 14081757 0,081328772 1145252 15650044 0,073178836 
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نسبة تمىيل  الخصىم الذيىن المؤسسات
 المقترض

نسبة تمىيل  الخصىم الذيىن
 المقترض

نسبة تمىيل  الخصىم ديىن
 المقترض

1 262479052 301955331 0,869264507 323974376 366853832 0,883115693 395555753 443486108 0,891923661 

2 46593218 52744281 0,883379527 48591439 55212464 0,880080972 56884323 66992551 0,84911415 

3 47142402 55271336 0,852926768 52782394 61628385 0,856462391 57149289 66547637 0,858772626 

4 2249999 27199578 0,082721835 28361094 33672132 0,842272001 25922205 41258780 0,628283362 

5 1052949 1699549 0,619546127 642256 1862932 0,344755471 386788 1609615 0,240298456 

6 493419885 794877115 0,620749894 80222350 1049175158 0,076462304 391395911 1790239700 0,218627657 

7 80222350 830518908 0,096593045 88037829 854348198 0,103046778 911790560 911890590 0,999890305 

8 47832952 181972574 0,262858028 55619 17452835 0,003186817 33386049 1790878149 0,018642278 

9 2061658 6958370547 0,000296285 583991385 8054497834 0,072505002 2984839531 9545104851 0,312708931 

10 213907564 472540298 0,452675814 391793223 583221385 0,671774446 398400163 547897292 0,72714388 

11 1566361 830518908 0,001886003 455883 854348198 0,000533603 2772381 4786175689 0,000579248 

12 3227683 22442998 0,143816927 9514505 22259522 0,427435279 4985397 11025947 0,452151366 

13 10147017 36778350 0,275896472 18203649 40210299 0,452711108 808857 23519254 0,034391269 

14 1120336999 3059139151 0,36622623 18203649 22259522 0,81779155 14645814 2602276100 0,005628078 

15 247317780 2618724609 0,094442073 2249999 2681674035 0,000839028 345502333 2819977719 0,122519526 

16 2425703 4905224 0,494514216 4248476 9301110 0,456770859 2278443 5364144 0,424754257 

17 1524861 2873848 0,530599044 4248476 2894412 1,467820062 2451400 2250943 1,089054676 

18 4735157 7777220 0,608849563 4854200 8251581 0,588275144 6766135 11632508 0,581657455 

19 1793749 4282968 0,418809807 2188057 4714810 0,464081692 2432953 7124067 0,341511808 

20 53859622 66210383 0,81346187 37441131 50205777 0,745753442 31869198 44902075 0,709748892 

21 5677761 32886905 0,172645039 11141710 38704792 0,287863839 12558642 41202913 0,304799857 

22 23801132 81806430 0,290944514 57472688 94205224 0,610079628 12394947 97107099 0,127642027 

23 1298441 24577615 0,052830228 1180686 30892846 0,038218751 30692883 547897292 0,05601941 

24 459742 3148080 0,146038855 3300934 14081757 0,234412084 469368 15650044 0,029991481 
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EVIEWS8

ependent Variable: Y1   

Method: Least Squares   

Date: 05/14/15   Time: 13:24   

Sample: 1 24    

Included observations: 24   

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 0.122273 0.036743 3.327748 0.0031 

DIV 6.15E-09 2.63E-08 0.234167 0.8170 

     
     R-squared 0.002486     Mean dependent var 0.126705 

Adjusted R-squared -0.042855     S.D. dependent var 0.151086 

S.E. of regression 0.154289     Akaike info criterion -0.820322 

Sum squared resid 0.523713     Schwarz criterion -0.722151 

Log likelihood 11.84386     Hannan-Quinn criter. -0.794277 

F-statistic 0.054834     Durbin-Watson stat 2.337901 

Prob(F-statistic) 0.817021    
     
     

 

 

 

 

 

 

 

 

Dependent Variable: Y1   

Method: Least Squares   

Date: 05/14/15   Time: 13:30   

Sample: 1 24    

Included observations: 24   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 0.133989 0.048942 2.737709 0.0120 

BPA -0.001080 0.005555 -0.194495 0.8476 
     
     R-squared 0.001717     Mean dependent var 0.126705 

Adjusted R-squared -0.043660     S.D. dependent var 0.151086 

S.E. of regression 0.154349     Akaike info criterion -0.819551 

Sum squared resid 0.524117     Schwarz criterion -0.721379 

Dependent Variable: Y1   

Method: Least Squares   

Date: 05/14/15   Time: 13:25   

Sample: 1 24    

Included observations: 24   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 0.148805 0.050815 2.928368 0.0078 

DPA -0.006273 0.011359 -0.552259 0.5863 
     
     R-squared 0.013674     Mean dependent var 0.126705 

Adjusted R-squared -0.031159     S.D. dependent var 0.151086 

S.E. of regression 0.153421     Akaike info criterion -0.831600 

Sum squared resid 0.517839     Schwarz criterion -0.733429 

Log likelihood 11.97921     Hannan-Quinn criter. -0.805556 

F-statistic 0.304990     Durbin-Watson stat 2.386996 

    

Prob(F-statistic) 0.586338    

Dependent Variable: Y1   

Method: Least Squares   

Date: 05/14/15   Time: 13:26   

Sample: 1 24    

Included observations: 24   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 0.093955 0.018210 5.159558 0.0000 

PER 0.000381 5.46E-05 6.976154 0.0000 
     
     R-squared 0.688679     Mean dependent var 0.126705 

Adjusted R-squared 0.674529     S.D. dependent var 0.151086 

S.E. of regression 0.086195     Akaike info criterion -1.984765 

Sum squared resid 0.163449     Schwarz criterion -1.886594 

Log likelihood 25.81718     Hannan-Quinn criter. -1.958720 

F-statistic 48.66672     Durbin-Watson stat 2.060611 

Prob(F-statistic) 0.000001    
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Log likelihood 11.83461     Hannan-Quinn criter. -0.793506 

F-statistic 0.037828     Durbin-Watson stat 2.359793 

Prob(F-statistic) 0.847573    
     
     

Dependent Variable: Y1   

Method: Least Squares   

Date: 05/14/15   Time: 15:02   

Sample: 1 24    

Included observations: 24   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     
     C 0.093955 0.018210 5.159558 0.0000 

PER 0.000381 5.46E-05 6.976154 0.0000 
     
     R-squared 0.688679     Mean dependent var 0.126705 

Adjusted R-squared 0.674529     S.D. dependent var 0.151086 

S.E. of regression 0.086195     Akaike info criterion -1.984765 

Sum squared resid 0.163449     Schwarz criterion -1.886594 

Log likelihood 25.81718     Hannan-Quinn criter. -1.958720 

F-statistic 48.66672     Durbin-Watson stat 2.060611 

Prob(F-statistic) 0.000001    
     
     

 

Dependent Variable : Y1   

Method : Least Squares   

Date : 04/29/15   Time : 21 :37   

Sample : 1 24    

Included observations : 24   

     
     

Variable Coefficient Std. Error t-Statistic Prob. 

     
     

C 0.076870 0.031633 2.430074 0.0252 

X1 4.49
E
-09 1.73

E
-08 0.259329 0.7982 

X2 0.006122 0.005804 1.054768 0.3048 

X3 -0.007953 0.012507 -0.635866 0.5324 

X4 0.000388 5.83
E
-05 6.646784 0.0000 

     
     

R-squared 0.710605 Mean dependent var 0.126705 

Adjusted R-squared 0.649680 S.D. dependent var 0.151086 

S.E. of regression 0.089424 Akaike info criterion -1.807796 

Sum squared resid 0.151938 Schwarz criterion -1.562368 

Log likelihood 26.69355 Hannan-Quinn criter. -1.742684 

F-statistic 11.66356 Durbin-Watson stat 1.928519 

Prob(F-statistic) 0.000059    
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Dependent Variable: Y2   

Method: Least Squares   

Date: 05/14/15   Time: 13:32   

Sample: 1 24    

Included observations: 24   

     
     

Variable Coefficient Std. Error t-Statistic Prob.   

     
     

C 0.472355 0.109437 4.316228 0.0004 

X1 5.77E-08 6.00E-08 0.963226 0.3475 

X2 -0.000613 0.020079 -0.030513 0.9760 

X3 -0.020718 0.043268 -0.478834 0.6375 

X4 -0.000153 0.000202 -0.758005 0.4577 

     
     

R-squared 0.070377     Mean dependent var 0.423668 

Adjusted R-squared -0.125334     S.D. dependent var 0.291635 

S.E. of regression 0.309372     Akaike info criterion 0.674505 

Sum squared resid 1.818506     Schwarz criterion 0.919933 

Log likelihood -3.094063     Hannan-Quinn criter. 0.739617 

F-statistic 0.359596     Durbin-Watson stat 1.286395 

Prob(F-statistic) 0.834187    
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