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Summary:

This study aims to determine the effect of the financial performance of the market value of
the share indices, where is the financial performance indicators (return on equity, total debt to
private capital, earnings per share of net profits, and the proportion of the general liquidity)
independent variables and the market value of shares dependent variable, the study sample
included 30 institutions listed on the Qatar Stock Exchange and that for the period 2010-2015.

Correlation matrix was used to highlight the relationship between variables, as well as
linear and nonlinear regression models, based on the statistical programs EVIEWS9.0 and
SPSS19.

The study found the presence of a statistically significant relationship between financial
performance indicators (return on equity, earnings per share of net profit, which count the total
debt of the private funds and the percentage of the general liquidity did not give moral
statistically significant) and the market value of the Shares denominated in institutions in the
stock market Qatar Stock Exchange, but the profitability indicator is the most impact on the
market value of the shares, especially per share of net profit by more than 75.07 percent.

Key words: indicators, financial performance, market value, shares, Qatar
Exchange
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MVS ROE TD /E EPS GLR

MVS Corrélation de Pearson 1 557** -.038 912%* -.156

Sig. (bilatérale) .001 842 .000 410

N 30 30 30 30 30

ROE Corrélation de Pearson 557** 1 197 .505%* -.051

Sig. (bilatérale) 001 297 .004 789

N 30 30 30 30 30

TD /E Corrélation de Pearson -.038 197 1 -.118 -.185

Sig. (bilatérale) 842 297 535 327

N 30 30 30 30 30

EPS Corrélation de Pearson 912 505%* -.118 1 -.176

Sig. (bilatérale) .000 .004 535 .353

N 30 30 30 30 30

GLR Corrélation de Pearson -.156 -.051 -.185 -.176 1
Sig. (bilatérale) 410 789 327 .353

N 30 30 30 30 30

SPSS (a1 el ) lr pes o Islezst L) 3lus) (e plal)

**_La corrélation est significative au niveau 0.01 (bilatéral).
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ROE 3 MVS o @Ml fitesd do- ded) Y sl - X 3.2 P_%) J gt

) Byodall @ Jlnall igaadl | RZ Q (S: DW
Uslaod! Uslead! dies LA A H
Prob | Prob | Prob II( \,/AV
B, B, F A F23
1 MVS =By + B; ROE 0.99 0.00 0.00 0.28 10.61 | 10.70 2.23
2 MVS = B; ROE - 0.00 - 0.31 10.54 | 10.59 2.23
3 Log MVS = By + B; ROE 0.00 0.00 0.00 0.30 0.62 0.71 1.91
4 Log MVS= B; ROE - 0.00 - -1.76 1.97 2.02 1.92
5 MVS = B, + B; logROE 0.00 0.00 0.00 0.23 10.68 | 10.77 | 2.27
6 MVS = B; log ROE - 0.00 - -0.35 | 11.22 | 11.26 | 1.84
7 Log MVS = B, + B; log ROE 0.00 0.00 0.00 0.31 0.60 0.69 1.99
8 Log MVS = By log ROE - 0.00 - -2.69 2.26 2.31 1.63

(02) o3 goekadt Js 13lazst LIl Slas] po: ybaal)
52 38U Gaim e ailally egel) Bdsedl o) oy B Lt a1 3 g0l OF eian oSl Jpadl JN 1
AS Gai ]l VL A gl Al oY1 il (el il e W gadly ¢ (07 ) 03, 2350

ROE 3 MVS _pyiiall oy 885l Juol! Sl Z3gedl Jlal il msgy (4.2) o3y Jgund!

Dependent Variable: LOGMVS
Method: Least Squares

Date: 04/22/16 Time: 14:31
Sample: 1 30

Included observations: 30

Variable Coefficient Std. Error t-Statistic Prob.

C 2.369728 0.208437 11.36902 0.0000

LOGROE 0.806793 0.211093 3.821976 0.0007

R-squared 0.342839 Mean dependent var 1.604447

Adjusted R-squared 0.319369 S.D. dependent var 0.384456

S.E. of regression 0.317177 Akaike info criterion 0.605629

Sum squared resid 2.816840 Schwarz criterion 0.699042

Log likelihood -7.084429 Hannan-Quinn criter. 0.635512

F-statistic 14.60750 Durbin-Watson stat 1.998271
Prob(F-statistic) 0.000676
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Uslaodl Uslaol! dipr A A H
Prob | Prob | Prob ' w
B, | B, F < A
z
1 |MVS=B,+ B, EPS 0.49 | 0.00 | 0.00 | 082 | 9.19 | 9.29 | 1.34
2 | MVS= B, EPS - 0.00 - 082 | 9.14 | 9.19 [1.20
3 |LogMVS=B,+ B; EPS 0.00| 0.00 | 0.00 | 070 | -0.24 | -0.15 | 1.36
4 | Log MVS= B, EPS - 0.00 - 433 2,63 2.68 | 0.75
5 | MVS=B,+ B, logEPS 0.00 | 0.00 | 0.00 | 0.56 |10.12 | 10.21 | 2.30
6 | MVS= B, log EPS - 0.00 - 0.46 [10.29 | 10.34 | 1.84
7 |LogMVS= By, +B; logEPS | 0.00 | 000 | 0.00 | 075 |-039 |-030 | 1.71
8 | LogMVS = B, log EPS - 0.00 - ~6.61 [298 [3.03 | 058
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Dependent Variable: LOGMVS

Method: Least Squares

Date: 04/22/16 Time: 14:22

Sample: 1 30

Included observations: 30

Variable Coefficient ~ Std. Error t-Statistic Prob.
C 1.331926 0.045483 29.28399 0.0000

LOGEPS 0.705099 0.075017 9.399235 0.0000
R-squared 0.759338 Mean dependent var 1.604447
Adjusted R-squared 0.750743 S.D. dependent var 0.384456
S.E. of regression 0.191942 Akaike info criterion -0.398906
Sum squared resid 1.031569 Schwarz criterion -0.305493
Log likelihood 7.983595 Hannan-Quinn criter. -0.369023
F-statistic 88.34563 Durbin-Watson stat 1.716098
Prob(F-statistic) 0.000000
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1 MVS=By,+ B; TD/E 0.00 0.84 0.84 -0.03 10.98 | 11.07 | 1.94
2 MVS= B; TD/E - 0.04 - -0.85 1153 | 11.58 | 1.52
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Dependent Variable: MVE

Il theoed
Drate: 04,
Sample: 130

Inchaded chaervations:

Wariahle Coefficient Std. Emox t-Snutistic Frob.
= -0 DEEZPE 18.67B63 DeeT2
ROE 440 &063 124 1661 [12e3 B
Fo-sguarsd 03 Mean depende nt var
Adjusted P —squazed E: 5., depemdent va

3.E. ofTegrecion
Surn souoare d resid
Log likelibood
Foratisric

Prob § -statisticy

[ =]

Alcaiks info criteriom

Schwarz criterion

Hamn an-Quins criter,

Drurbie Wanon st

Dependent Variable: MVE
Medrod: Least Squares

Dace: 04/22/16 Time: 14:30
Sampls: 1 30

Included observadons: 30

D epexadent Varable: MVE

Method: Leas: Squares

Drate: 04/22/186 Time. 14:28

Smmple: 1 30

Induded obierrations: 3

Variable Coeficient 3id Emor t-Imustc Frob.
EF.OE 440.2153  38.27330 7822781 0.0000
Bcquared 0.31020% Meaw dependent var 58.74393
Adpured Fsquared 0310205 I.D. dependent var

3.E ofregrecion 46.36674 Alailee info citerion

T squared resid £2346.37 Zchwarz criterion

Log likebhood -157.1571 Hummn- Chann coiter.

Dhrbm-Waton stat

Sum squared resid

Schwarz criterion

W ariable Coefficient Sed. Error t-Smstic Prob.
c 155.0982 32.16758 4.82156% 00000
LOGROE 101.580% 32357745 3.118138 0.0042
F__squarsd 0.257743 Mean dependent var 58.74393
Adjusted B__squared 0.251254 5D. dependent var 55.82746
5.E. of regression 48.94513 Akaike info cricerion 10.68378
Sum sgquared resid 6708849 Schwarz criterion 10.7771%
Log likelihood -158.2567  Hannan Cuinn criter. 10.71566
F —smcistic 9.722782 Durbin-Waton stat 2.279096
ProbyF-starisdc)y 0.004185

Drependent Variable: MVE

Method: Least Squarses

Drare: 04/22/16 Time: 14:31

Saraple: 1 30

Included observadons: 30

Varizble Coefficient  Std. Error  t-Stadsdc Prob.

LOGROE -49 30984 12.03152 -4.09838%9 0.0003

F_-sguared -0.358530 Mem dependant var

Adjusced R._squared -0.358530 5.D. dependent var

5.E. of regresion 65.07025 Alkeaike info criterion

Drependent Varishle: LOGMVE

Method: T=act Squares

Drate: 04/22/16 Time:

Sample: 110

14.28%

Inchided cheoervations: 30

Waxiable Cosfficient Std. Emor t-Satistic Frob.

tad 1.187220 . 126845 o 150648 00000
RCE 3.125855 .843198 3707153 0.000%
Ro-soquare d Mean dependent var 1.804447
Adjusted P squared ED. dependemt vaz 0.354455
S.E. ofreprenion Alkeaike info citerion 0.626125
Sumn squared Schowarz criterion 0. 718541
Lo lilelibood Haprar Crui=n cxiter. 0.656011
Fstatistic Durbin-Watom ctat 1.516841
Frob,F stacistic,

Drependent Vanable: LOGMVE

Method: Least Squmres

Drare: 04/22/18 Time. 14.25

Saomple: 1 30

Induded observarions: 30

Wariable CoefficientZtd Emor tZoaistc  Prob.
ROE 1012830 0.7764%1 13.0436%  0.0000
F-iquared -1.76%400 Mean dependent var 104447
Adjusted Fo-s quared -1.76%400 E.D. dependeat var 0. 384458
5.E ofregresion 0.635792 Akake mnfo crierion 1977419
S1om squared resid 1187065 Schwrarz criterion 2024123
Log likelheood -28.88128 Huovmn Cumm oiter. 1552360

Diwrbi-Wanon st

1.526632

Log likelihood -167.3237 CriEr.
Drurbin-Warson s@e 1.842547
D ependent Vaznable. LOGMVI
Method: Least Squares
Drate: 04/22/18 Time: 1431
Sample: 1 30
Induded observations: 30
Vanahble Coefhdent  Std. Ermor t-Statistic Pmob.
C 2365728 0. 208437 11.365%02 00000
LOGR.OE 0. BDETS3 0.2110%93 3.821576 00007
B zquared 0.34283% Mean dependers var 1.604447
Adpusted Pl quared 0.31536% 3D dependerms var 0384436
%.E ofregreucion 0.317177  Alaike info criterion 0603629
S squared mecid 2. 816840 Sdvwarx critedon 0655042
Log likelheood -7.08442% Haaman Chainm criter. 0.633312
Fsoaistc 1460730 Dwhbin-Wasonsmt 1958271
FrobF-arkticy 0. 0ETS
D ependent Vanable: LOGMVE
Method: Leas Squres
Doare: 04/22/16 Time: 14.32
Sample: 1 30
Induded obiervations: 30
Wanable Coeffident Std. Ermor t-ESratistic Frmb.
LOGR.OE -1.458630 0.136566 -10.57381 0©.0000
Fzquarsd -2.850774 Mean dependerr var 1804447
Adjusted R_zquared  _2.690774 S.D. dependers var 0.384436
5.E. ofregremion 0.738352 Alaike info criterion 2.284824
S squared resid 13.82004 Sdrwam critenon 2311331
Log likebhood -32.%6938 Homam-Chuinm criter. 2. 279366
Dhrbin-Watomn stat 1.637104
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Dependewn: Varable. MVE
Method: Least Squmres

Drace: 04/22/16 Time: 1418
Sample: 1 30

Incduded chaerration:: 30

Diepesndean: Varisble: MVI
Method: Least Sguares

Date: 04/22/16 Time. 14.22
Tamaple: 130

Induded obierrations: 30

“anahble Coeffident Std. Error t—Sratistic Frmob.
L 4.258281 6. 280228 O .sE4412 0. 4553
EF: 13 81302 1.172%73 11.77778 000D D
F—squared 0.832050 DMean dependers var 38.7T4353
Adjusted Po—s quared 0.826052 5.D. dependers var 5
Z.E. ofregresion 23.28402 Alaike info criterion 9. 197732
S sguared resid 1318007 ESdhwamz critenon 9.251165
Log likelihood -133.98463 Homam Chainn chter. 9 2278346
Fstatistic 138.7162 Dwbin-Wanonstat 1.345763
ProbF_smitic, 0. 000000
Drependent Vanable: MVE
Method: Least Squares
Drate: 04/22/18 Time: 14.1%
Smmple: 1 30
Induded observations: 30
Wanable Coefhident Ztd. Error t-Sratistic Frob.
EF: 14 40554 0.TB&6TD 1831238 0.0000
Fsquared 0825240 Mean dependers var 3874393
Adfusted P quared 0825240 I D dependers var 35 82748
Z.E ofregresion 2308553 Alnike info criterion 9. 147876
Iwm squared resid 13434.03 IEdvwam critedon S, 154383
Log hikelhood -135.2151 HamamnChaism citer. 9. 162618
Dhrbnr-Watomn s tar 1. 208081
Drependeni Vanable: LOGMWVE
Metheod: Least Squares
Crate: 042218 Time: 14.20
Samaple: 1 30
Induded observations: 30
Wanable Coefhdent Sid. Error TSt tistic Frob.
C 1.235888 0033934 22.4331% 000D
EF: 0. 088443 0.0 10447 8. 466015 00000
Fsquared 0.715083 DMean dependers wax 1. 804447
Adiusted Fo—s quared 0. 709030 E.D. dependers vax 0. 384456
5 .E. ofregresion 0.207373 Alaike info criterion —0. 244240
Z1mm squared resid 1.204118 Sdvwarxz critenon ~0. 150827
Log likelihood 5.86335% Haman Chadnm criter. 0214336
Fstatiztic 71.67341 Dwbin Wanonstar 1.364313
ProbE-smtitic, 0.000000
D ependent Vadable: LOGMVE
Method: Least Squares
Drage: 04/22/16 Tome: 14:21
Sample: 1 30
Induded obierrarions: 3
Vanable Coethaent Ztd. Error t-Sratistic Fmb.
EF: 0.261102 0030292 8.619377 00000
Fsquared -4.3388%5 Mean dependers var 1.e04447
Adjusted B quazred -4.33885%3 LD dependers vax 0. 384456
Z.E ofregresion 0.888323 Alnike info criterion 2633808
S squared resid 22 884531 Edvwar criterion 2.680513
Log hkelbhood Hamam-Chamn criter. 2648748

Chrbm-Watiom stat

Wanable Coefident Zid. Errox t—Sratistic Frmb.
c 2423260  B8.751045 2769110  0.009%
LCOGEF: 8% 25168 1443336 6. 186477 0. 0000
Fos quared Mem: dependers var T4393
Adjusted P quared 5 D. depender var 55.82746
2 E ofregresion 36 93007 Alnike info criterion 1012027
S squared resid 38187.23 Sdrwaxz critenon 1021368
Log hikelihood -14%. 8040 Hamman—Chainn criter. 10.15015
Fstatiztic 3827250 Druaobin Watomstat 2.34770
ProbeFosmitic, 0.000001
Drependent Vanable: MVE
Method: Least Squares
Drate: 04/22/18 Time: 1441
Sample: 1 30
Induded obzervarions: 30
Vanable Coefhcent Ztd. Error t-Sratistic Frob.
LOGEFS 1147857 1Z.332%6 9.305%33 0.0000
Pz quared 0.4617%8 Meawn dependers var 38.74353
Adpusted Bz quared 0.461798 :.D. dependes= var 33.82746
I.E. ofregresion 40.83627 Almike info criterion 10.25563
S squared resid 43645.0¢6 Edveram critenon 10.34236
Log likelhood -133.438 Haowan Chunn crter. 10.3105%
Drurbm-Wamon star 1.844814
Drependere Vanable: LOGMVE
Method: Least Squares
Drace: 042216 Time: 14.22
Sammple: 1 30
Inchuded obserrarions: 30
Tariable Coeffiden:t Std. Error t—Statistic Pmhb.
Z 1.331%26 2% 283599 00000
LOGEFE 5 355235 00000
Pz quared Mexn dependers var 1.604447
Adjusted Fo—squared 2.} dependerx var 0. 384456
2.E ofregresion Almilke info criterion —0. 35E 906
Z1m sguared resid Sdhwar criterion -0 3054%3
Leg hikelhood Hamnaon Chainn criter. 0. 365023
Fostatistic Crrbin-Watiom s tar 1. 716058
FProb Fostatsticy 0. 00D 0D D
D ependent Vanable: LOGMVE
Method: Least Squares
Crate: 04/22/16 Time. 14:23
Samaple: 1 30
Induded obserrations: 30
Vanahle Coeffident Ztd. Error t-Eratisric Fmob.
LOGEFS 2.10347% 0.319393 6.392131 0.0000
Fl-squared -5.6113%1 Mean dependers var 1. 804447
Adusted Bz quared -£.6113%1 LD dependers var 0. 384456
3.E ofregression 1.0806653 Alaike info criterion 1.588434
Zimm squared resid 3282328 Edhwarm critedon 3.035140
Log hkebhood -13 82831 Hawmem-Choinn coter. 3.003376
Dhrbm-Waton stat 0. 586813
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D ependent Variable: LOGMWVE
Method: Least Squares

Date: 04/22/16 Time: 14:11
Samaple: 1 30

Indudsd chiervations: 30

Vardabls Coeaffident t Srarizntic  Frmob
c 1634442 21.70332 0.0000
LOGTDEF ©.135924 1.079300  ©0.28%7
F_:quared 0.035%41 Mean dependers var 1604447
Adfusted Fo_s quared 0.005654 5.D. dependers var ©.384456
5 E ofregresion ©.383367  Almilke info criterion 0.584653
Sinm squared resid 4115171 Scheram critedion 1.078107
Log likelihood 1277040  Hummene Gaims coter. 1.014577
Foscariztic 1164885 Doawbin Wancn s 1650307
ProbFosmariricy 0.285864

EVIEWSgeliy lories (04) o3y goeks

D ependent Vadable: LOGMVE
Method: Least Sguares

Drate: 04/22/16 Time: 1405
Sammrple: 1 30

Inchuded obiervations: 30

D ependent Vanable: LONGAMVE
Method: Least Squares

Draze: 04/22/18 Timee: 14:12
Sample: 1 30

Induded observaticans: 3

Wanable Coefiicdent Ztd. Error t-Statistic Frob.

LOGTDEPF -0.872724 0483 -1. 757410 0.0827
F-squared -16.110788 Mean dependers var 1204447
Adjusted P quared -1£. 110788 I D dependers var 0. 3844586
3 .E ofregresion 1.3%0307 Almike info criterion 3. T9R4RT
Zimm sguared resid 73.34326 Edhwamx criterion 3.845204
Log likelihood -33.97743 Hauoen Chainn crter. 3.81343%
Dhobm-Waton stat 0. 339417
Drependent Vanable: MVE
Method: Least Squares
Draie: 04/22/16 Timae: 14:16
Smmple: 1 30
Irrchaded observarions: 3

WVaznable Coefhcen: Ztd. Error t—Sratistic Fmb.
C &0 BBeDs 11. 10678 5.481883 00000

LOGTDFEFE 9. 707228 18.57366 0.522634 08033
Pz quared 0.005661 Mewn dependers war T4393
Adfusted Bz quared 5 D. dependers var 55 82746
I.E ofregremsion Alauike info criteriom 1057213
Zimm squared resid Schwarz critenon 11 .06
Log likelhoaod -12.3820 Haunaoe Chaan cater. 11.00202
Froristic 0.273147 Duwrbin-Wanmomnstar 2. 030535
ProbF-smatc, 0.505340

“Wanable Coefhcent Zxd. Error t—Sratistic Frob.
C 1.38333& O.DE41 45 18593938 0.0000
TD*FF 0. 0Des0E 0032314 0. 204488 08353
F—zquared D0.001451  Mean dependers var 1804447
Adjusted Bz quared -0.034170 I D dependers var 0. 384436
5.E ofregremion 0.3%0%:% Alaike info criterion 1023962
1w squared resid 4.275%84 Icdhwam critedon 1. 117375
Log likelihood -13.35%43 Haowowee-Chaimn crter. 1.033846
Fstatistic 0.041813 Dwwrbin-Waconstat 1.683366
ProbFostatk tic), 0839432
D ependent Vanable: LOGMVE
MMethod: Least Squares
Date: 04/22/18 Time: 14:10
Sample: 1 30
Induded observarions: 3
Vanakle Coefficent Ztd. Error t-Statistic Pmb.
TDFF 0.331010 0100157 3.30357e 0.0023
Fsquared -12.817150 Memn dependers var 1204447
Adusted Bsquared  -12.8171530 3D dependem var 0.384458
Z.E ofregresion 1.425078 Alnike info criterion 3.584598
S squared restd Schwar critenon 3631405
Log likelhood Huwaen Chuiam criter. 3.599640
Dhurbm-Wanom st
Drependent Vanable: MVE
Method: Least Squares
Drate: 04/22/18 Time: 14.07
Sample: 1 30
Induded observations: 3
Waznable Coefficdent Ztd. Error t—Statistic Frob.
TDEF 11.26736 3.337832 2.110886 0.0435
Fsquared -0.83%9635 Mean dependers var 38.74353
Adjusted F—s quared -0.839637 I.D. dependem var
5.E ofregression T6.13144  Alaike info criterion
Ziem squared resid 168083.% Sdhrwar critenon
Log likelhood -172.0333 Haowmmam Chainm criter.

1.328634

Dhobin-Wanon st

Drependent Vazable: MVE
Method: Least Squnres

Drage: 0422/16 Tome: 14:16
Sample: 1 30

Induded obierrations: 30

Wanahble Coefhoent Ztd. Ermor t-Srmatntic Frmoh.

LOGTDPE -27 86681 24. 42387 -1.140%66 0.2632
P quared -1.053222 Mean dependess var 38.743%3
Adjusted Bz quared -1.033222 3.D. dependers var 33 82746
3.E ofregression 7959334 Almike o criterion 11 63438
S squared resid Sdvrar critenon 11 s812%
Log likelihood -1733188 Haomam - Chimm coter. 11 64533
Drrbm-Wamomn star 1.027071

Drependent Vanable: MVE
Method: Least Zoguares

Drate: 04/22/16 Time: 14.03
Sample: 1 30

Induded obierrarions: 3

Wanable Coethaent Std. Error t-Statstic Frob.
C 60 04233 12.21918 4513779 0.0000
TDTA -0.541678 4.6924%1 -0.200678 0.8424
Fosquared 0.001436  Mean dependers var 38.743%3
Adjusted Fo—s quared -0.034227 3D dependers var 35.82746
3.E ofregresion 6. T7482  Alaike mio criterion 10 98040
I squared resid $0234.64 Edhwaz critenon 11.07382
Log likelihood 1627060 Hawan-Chunm criter. 11.0102%
Fmmznc 0.040272 Dwrbin Wamomstar 1.547273
ProbF-smarxticy 0.842401




GLRSMVS o 5l Lted

Drependent Vanable: MVE
Method: Least Squares

Drate: 04/22/16 Time: 14.31
Sample: 1 30

Induded observations: 30

EVIEWSgsly &b ps (05) o3, oekal!

Dependent Variable: MVE
B thoed: Teast Souares

Drate: 04/23/16 Time: 14:45
Sarnple: 1 30

Inchuded observations: 30

Wanable Coefficent Std. Erzor t—Statistic Fmb.
Z 63 .238565 13. 71384 4 612761 0.0001
LOGGL -12.320%3 24.82342 -0.500334 0.6208
B squared 0008881 Mewn: dependers var 38.74353
Adjusted Fo—s quared —0.026337 :.D. dependers vax B2T46
% E ofregremion 36.38334 Almike info criterion 10 57254
Zamm squared resid 8%5383.33 Sdvwar critenon 11 06635
Log likelihood -182.5%41 Hamam—Chainm criter. 11 00282
Famatiznc 0.230334 Dwbin-Watonstat 2079786
FrobyF-statkricy 0. 620750
Drependen: Vanable: MVE
Method: Least Squares
Drare: 04/22/18 Time: 14.32
Sample: 1 30
Induded observations: 3
Wanahble Coefhcent Std. Error t-Statistic Frob.
LOGGL 82 . H5T 2417268 2.582245 0.0151
P quared -0. 744318 Mean dependers var 38.743%3
Adjusted Fo—s quared -0. 744318 3.D. depender var g2746
3.E ofregresion 7373279 Alaike info criterion 11.47154
Ziem squared resid 1576539 .2 Sdrwar criterion 11.51824
Log likelhood -171.0731 Haowvwer-Chainn cater. 11 48548
Dhobo-Waton stat 1.1319%6
Drependen: Vanable: LOGMWVE
Method: Least Squares
Drate: 04/22/16 Time: 14.35
Sammple: 1 30
Induded obzerrarions: 3
Tarable Coeffiident Ztd. Error t—Sratistic Frmb.
C 1.638384 0.0543 3% 17.36322 0. 000D
LoGGL -0.052814 0165438 —0.546556 0.58%0
Fsquared 0.010558 DMean dependers war 1.604447
Adjusted Pz quared -0.024780 32D dependerx var 0. 384456
2 E. ofregremion 0.389150 Alnike info criterion 1.014841
Zwmm squared resid 4.241122 Sdrwarx critenon 1.108254
Log Likelhood -13.22261 Haamn Chuinnm coier. 1.044724
F-starizstic 0. 258767 Dhurbin Watomstat 1. 745458
ProbF_smritic, 0.588%85
Crependent Variable: LOGMWVE
Method: Leat Squares
Drate: 042518 Time: 10:38
Sample: 1 30
Induded observations: 3
Frob. t-Statstic Ztd Error Coefficient Wariable
0.0151 2.382243 2417288 £2.4157% LOGGL

w

874353 Mean dependent var
3.82748 E.D. dependent var
11.47154 Almilke mfo citerion
11.31824 Eclewarz citerion

11.48548 Harmoan Chabnn crmer.

—0.7443 18P —squared

0 744318 Adjixred R_squared
73732795 E. of regresion
1376539 25um squared resad

-171.0731Log Ekebhood
1.131%% Drurbin-"Warsom star

w

Wariable Coefficient Std. Error t-Smtistic Prchb.
= 6524157 12.83571 3. 074509 0D
GL ~ 1702385 2.034414  _GE3ETE4  0.4098
Bo-sguared 0024398 DMean de pende nt var
Adjusted B —soquared -0.010445 E.Dr. dependent v
3.E. efregresion 5611826 Alaike info citerion
Zumn squared esid 8817926 Schwaz citezion 1103055
Log likelikood -1823571 Haprap Quine criter. 1098702
F tatisric Durbin-Watom stat 2113756
Prob F -statistic)
Drependent Vanakble. MVE
Method: Least Squares
Drate: 042216 Time: 1446
Zample: 1 30
Induded obserrarioms: 30
Warable Coefficent Ztd. Ermor t—Soaristic Fmhb.
GL 4333630 2207476 2.033771 00491
Bz quared 0872571  Mean dependers var 38 74353
Adfusred Bz quared -0.872571 3.D. dependesx var 3382746
I.E ofregresion 7640333 Almike indo criterion 11.34270
Z1om squared resid 16%287 .3 ESdawam criterion 11 .58%41
Log likelhood -172.1403 Haowram Chaimn coter. 11.35764
Db Wason st 1179676
D ependern: Vadable: LOGMVE
Method: Least Squares
Date: 042216 Time: 1448
Swmple. 1 30
Induded observations: 30
Wanable Coeficent Ztd. Error t—Statistic Frmob.
c 1.843322 0088703 18.55054 0.0000
GL —-0.010762 0014038 -D.766639 0.4497
Fo—zquared 00205339 DMewn dependers var 1. 804447
Adjusted Fo-s quared -0.014421 S5 D. depender var 0. 384456
% E ofregremion 0.387218 Alnike info criterion 1. 004881
S1mn squared mesid 4.1598232 Edreamx critedom 1. 058054
Log likelhood -13.07022 Haoooo Chainn crter. 1.034365
Foatistic 0.3877386 Dhwabin Watsonstat 1. 746782
FrobyF-satsticy OoHETLE
Crependent Varable: LOGMVE
MMethod: Least Squares
Drate: 04/22/16 Tome: 14.30
Sample: 1 30
Induded chiervations: 30
Wanable Coefhaent Ztd. Exor t-Statistic Fmb.
GL 0. 146324 0.0400 76 3656163 00010
Fos quared 120168853 Mean dependers var 1. 804447
Adpusted P quared -12.016853 3 .D. dependers vax 0. 384456
3.E ofregresion 1.387073 Alaike info critenion 3.3253034
Zin squared resid 33.79517 Idhwar critenion
Log likelihood -31.87330 Haoman Chunn coter. 3.339975

Dherbo-Wanon st 0.635423
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