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Abstract

This study aims to test the effect of financial performance to stock price in agriculture
sector of Arabia Saudi financial market. By testing the effect of return on assets, return on equity
and earnings per share to the stock price. For this purpose we use the simple and multiple
regression models for panel data. our simple contain 12 corporate from the agriculture sector
between 2012-2015. the main results show that there is a strong relation between the three
variables and the stock price.

Keywords : Financial Performance, return on equity, return on assets, Earning Per Share.
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Covariance Analysis: Ordinary
Date: 04/27/16 Time: 00:35
Sample: 2012 2015

Included observations: 48

ICorreIation

Probability Y X1 X2 X3

Y 1.000000

X1 0.108119 1.000000
0.4645 -

X2 0.507543 0.573869 1.000000
0.0002 0.0000 -

X3 0.594959 0.455840 0.894857 1.000000
0.0000 0.0011 0.0000 -
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(pooled Regression Model) el gyl 7346 .1
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it + X BiXj(it) + it i=1,2, ... NE=1,2 ..., Ty

SP & ROE ;% ol AN 358 1 (2-3) o3y Jad!

Dependent Variable: Y

Method: Panel Least Squares

Date: 04/27/16 Time: 00:36

Sample: 2012 2015

Periods included: 4

Cross-sections included: 12
Total panel (balanced) observations: 48

Varplhviable Coefficient  Std. Error t-Statistic Prob.

C 43.05745 3.881719 11.09237 0.0000

X1 10.17267 13.79113 0.737625 0.4645
R-squared0.011690 Mean dependent var44.23363
Adjusted R-squared-0.009795 S.D. dependent var24.40031
S.E. of regression24.51952 Akaike info criterion9.277590
Sum squared resid27655.51 Schwarz criterion9.355556
Log likelihood-220.6622 Hannan-Quinn criter.9.307053
F-statistic0.544090 Durbin-Watson stat0.251403

Prob(F-statistic)0.464489
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PV Al 0586 Bl ST 2308 OB adey (ol 2l (3 el

it= a1l + X odDd + X Bj Xj(it) + =it i=12,...,.,Nt=12,....,TY

SP ke ROE Y &t ol z36é © (2-4) 0By Jgud!

Dependent Variable: Y

Method: Panel Least Squares

Date: 04/27/16 Time: 00:40

Sample: 2012 2015

Periods included: 4

Cross-sections included: 12
Total panel (balanced) observations: 48

Variable Coefficient  Std. Error t-Statistic Prob.
C 44.40280 2.016576 22.01891 0.0000
X1 -1.463132  8.239890 -0.177567 0.8601

Effects Specification
Cross-section fixed (dummy variables)

R-squared0.810347 Mean dependent var44.23363

Adjusted R-squared0.745323 S.D. dependent var24.40031
S.E. of regression12.31374 Akaike info criterion8.085123
Sum squared resid5306.990 Schwarz criterion8.591906
Log likelihood-181.0429 Hannan-Quinn criter. 8.276637
F-statistic12.46229 Durbin-Watson stat1.099808

Prob(F-statistic)0.000000

Eviews 9.0 msby ol 2 @ uaall
: (Random effects model) il geadt o il Tis 3

oy Blpie e BT Lo aally dabadll JBY1 s BSlpiall SVl 2358 alan dnld) Sl 2308 OV e
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oo sl BV Loyl pde sag wlal I8 e 23gadl M padiy (m3seld sl Lokl a3 Adlpie b SS
DU el ) S ged) B Janiy (iypeddl) Egedl Sl pize
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Dependent Variable: Y

Method: Panel EGLS (Cross-section random effects)
Date: 04/27/16 Time: 00:42

Sample: 2012 2015

Periods included: 4

Cross-sections included: 12

[Total panel (balanced) observations: 48

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 44.27124 6.730139 6.578058 0.0000
X1 -0.325336 8.120789 -0.040062 0.9682
Effects Specification
S.D. Rho
Cross-section random 22.24974 0.7655
Idiosyncratic random 12.31374 0.2345
Weighted Statistics
JR-squared 0.000035 Mean dependent var 11.79685
IAdjusted R-squared -0.021703 S.D. dependent var 12.13773
S.E. of regression 12.26874 Sum squared resid 6924.011
F-statistic 0.001617 Durbin-Watson stat 0.845390
Prob(F-statistic) 0.968100
Unweighted Statistics
R-squared -0.000760 Mean dependent var 44.23363
Sum squared resid 28003.88 Durbin-Watson stat 0.209024

Eviews 9.0 zsby ol 1yl
DA Jead 3 asdn pain B 3L o e dny
Ky Tl C’;u\ FRETME 8yalt Aty ) C’;,é Sledes 1 (2-6) p) Jgdd-

SP pemdl yaus Jiay 1ol siciall
Salie 48 = 12x4 (Ji) wlwlie £ gaaa N=12  T=4 2015-2012 :5_44)

il gl NI 368 Al ol m3gé o) Yl 34 A ) &) purial)
44.27124 44.40280 43.05745 Cosfficient
(0.0000)* (0.0000)* (0.0000)*

-0.325336 10.17267 10.17267 ROE
(0.9682)* (0.8601)* (0.4645)*

0.000035 0.810347 0.011690 R- squared
-0.021703 0.745323 -0.009795 Adjusted R- squared
0.968100 0.000000 0.464489 Prob ( F- statistic)
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Lagrange Multiplier Tests for Random Effects

Null hypotheses: No effects
Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided]
(all others) alternatives

Test Hypothesis

Cross-section Time Both
Breusch-Pagan 38.32263 0.003822 38.32645
(0.0000) (0.9507) (0.0000)

Eviews 9.0 by ol 1 jiaall

Wl 6l HO a2,d)l [2iss HI 204 L& <y prob= 0.0000 < 0.05 of uf odlef il Jodr I
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Chi-Sq.
Test Summary Statistic Chi-Sq. d.f. Prob.
Cross-section random0.664373 1 0.4150

Eviews 9.0 by ol 1 jiaall
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0.968100 Prob ( F- statistic)
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SP el jaer 26 o) pad
3wl 48 = 12x4 W clelispet N=12  T=4  2015-2012 35

il ghall NI 2348 i) o magd (ool Y 34 & prannid) ) il
42.61042 46.61296 36.11452 Coefficient
(0.0000)* (0.0000)* (0.0000)* oleelE
31.39665 -46.02189 157.0428 —_—
(0.4330)* (0.3370)* (0.0002)*
0.011434 0.815180 0.257600 R- squared
-0.010057 0.751814 0.241461 Adjusted R- squared
0.469446 0.000000 0.000231 Prob ( F- statistic)

LM 08V Crelias jlas) bt e slazeWl sy 2358 ol Jlasb poden B0 230 (25m oL dny

905 dyginn Ssts ks s (PrOD) a1 aad) fut *
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Lagrange Multiplier Tests for Random Effects

Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided]
(all others) alternatives

Test Hypothesis

Cross-section Time Both
Breusch-Pagan  17.50610 0.568553 18.07466
(0.0000) (0.4508) (0.0000)

ST HO 22,4 2355 HL 22,41 L& «sy prob= 0.0000 < 0.05 of ud (2-11) &, ) Jpis D5 o
o o e el e o ey cadlesall o 2ol Sl 2508 oa I 3sadlly avemd) ULV 2308 a5 W

Hausman jlesb psiiw pdgadl cpla
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HAUSMAN ;L : (2-12) o8y Jgut!

Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Chi-Sq.
Test Summary Statistic Chi-Sq. d.f. Prob.
Cross-section random9.090310 1 0.0026

Eviews 9.0 b, ol 2 1 il
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0.000000 Prob ( F- statistic)
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SP ?g.mn P d:\-‘-‘; :cgl::.“ ﬁﬁ.‘i\

saslis 48 = 12x4 p oslie g N=12  T=4 2015 -2012 554
il gl O\ 348 i) oSl 23l (ool Yl 34 &y prondtdl) N il

34.09746 37.36426 31.82720 .
(0.0000)* (0.0000)* (0.0000)* Coefficient
6.681991 4.528443 8.178601 EPS
(0.0049)* (0.1824)* (0.0000)*
0.160102 0.815180 0.353976 R- squared
0.141843 0.751814 0.339932 Adjusted R- squared
0.004834 0.000000 0.000008 Prob ( F- statistic)
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Null hypotheses: No effects
Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives

Lagrange Multiplier Tests for Random Effects‘

Test Hypothesis

Cross-section Time Both
Breusch-Pagan  27.24234 0.144954 27.38730
(0.0000) (0.7034) (0.0000)

Eviews 9.0 meb, ol 2 1 yiaall

Wl T HO az,dl 233y H1 s, L5 <y prob= 0.0000 < 0.05 of ad edlel miladl Sy IV s
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Chi-Sq.
Test Summary Statistic Chi-Sq. d.f. Prob.
Cross-section random0.777892 1 0.3778

Eviews 9.0 by ol 1yl
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il gl SN 348 ) O\ g 23 (ol Y 734 &y pranndd) 1 el

2565080 1956695 32.27683 Coericiont

(0.0001)* (0.0003)* (0.0000)*

-2.220304 -3.165728 -20.48426 ROE

(0.7532)* (0.6704)* (0.1426)*

-318.1276 4018125 1750631 ~OA

(0.0000)* (0.0000)* (0.8466)*

23.26181 30.19662 8.846860 cpe

(0.0000)* (0.0000)* (0.0204)*

0.011434 0.815180 0.388076 R- squared

-0.010057 0.751814 0.346353 Adjusted R-

squared
0.469446 0.000000 0.000070 | Prob ( F- statistic)
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ILagrange Multiplier Tests for Random Effects

Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives

Test Hypothesis

Cross-section Time Both
Breusch-Pagan 26.37656 0.073522 26.45008
(0.0000) (0.7863) (0.0000)

Eviews 9.0 zsby ol @ il

o2 Wl T HO 22,d)l a9 H1 22,4l L& 4wy prob=0.0000 < 0.05 of 44 oSl zstad Joor O 0
JHausman lasb psiie nor3sed

: (1978) Hausman sl v/
: JWST Hausman test wlz s Jass
B e I s ASlpiall Sl 2306 tHO

B e W g 2l sl 2306 1 HL

Hausman jles) :(2-20) o3 Jt)

ICorreIated Random Effects - Hausman Test
Equation: Untitled

[Test cross-section random effects

Chi-Sq.
[Test Summary Statistic  Chi-Sq. d.f. Prob.
ICross-section random 10.647055 3 0.0138

EVieWS 90 GAU}: C)\:—ﬁ :y&ﬁL\
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T HL abadl 2040 Jo3g HO 224l 23, gn: Lo 589 prob= 0.0138 < 0.05 e of 4] jls¥l mils oylad

Bgme ST oa 2l LBV LIS Colul O (o &2 Fixed effects model acld)l ol 2358 s o) 2350 O
Febill UL 239 51 Y1 o) (LT el Dbl B (3 50U,
it gtall Ol 2398 el J2e¥) Z3g0dl Oladas s 1(2-21) 3y g

SP el e is Saa piadd
sl 75=25x3 i oialiegsat N=25 T=3  2015-2013 35
iyl 1 235 iy gl

19.56695

(0.0003)* Constante
-3.165728

(0.6704)* ROE
-401.8125 ROA
(0.0000)*

30.19662 EPS
(0.0000)*

0.815180 R- Squared
0.751814 Adjusted R- squared
0.000000 Prob ( F- statistic)
11.19307 S
31.50083 AR Sleasll 3y 3S)%
-23.95520 ey B iSys
38.00157 doald 33 5 IS,
-10.95092 e arall) iSp0
-16.02114 Ay el Ao gl 3500
-3.636756 ey draiall g 3535
-7.870130 dpotl] Ol 3y
-5.210090 Olgs) glsh> 454
10.53464 L@ 4 gl alail ds gost
6.370076 Aol delunall 8,99 4S50
-29.95596 Y4ho iS5

905 ygns Ssies s ks (PrOD) aflesV) a0gdh Jui *
2 3 e Bl LIl slas] e el

Dk S ) Wslas 2187 e el Z3sadl D e

SP=19.56695+(-3.165728)ROE+(-401.8125) *ROA+30.19662*EPS
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Slpd) Clus oy 1 (01) o3y 3l

ENT ANS SP ROE ROA EPS

1 2012 43,9666667 | 0,17609458 | 0,07380778 | 1,800785

1 2013 49,5708333 | 0,139556 | 0,06452788 | 1,87775875
1 2014 71,32 0,1439557 | 0,06991294 | 2,09292375
1 2015 85,1258333 | 0,15181934 | 0,07024636 | 2,39461375
2 2012 61,6975 | 0,34740655 | 0,25608272 | 3,921224935
2 2013 78,2875 | 0,31859272 | 0,24217362 | 4,143349589
2 2014 98,5491667 | 0,30363852 | 0,21087368 | 4,454628658
2 2015 109,026667 | 0,28102603 | 0,17379467 | 4,473630152
3 2012 33,3333333 | 0,15656336 | 0,13368854 | 3,389227233
3 2013 39,0166667 | 0,14587519 | 0,1247587 | 3,402284533
3 2014 47,0241667 | 0,13721232 | 0,1187558 | 3,567113933
3 2015 42,3975 | 0,10855728 | 0,09374171 | 3,036759367
4 2012 54,4958333 | 0,05344008 | 0,03669546 | 0,448726267
4 2013 60,0833333 | -0,0907265 | 0,06247093 | -0,7428084
4 2014 80,05 0,04201168 | 0,02929403 | 0,330095867
4 2015 71,7125 | 0,13178973 | 0,09570345 | 1,1926876
5 2012 21,1125 | 0,02104567 | 0,01664378 | -0,15046372
5 2013 14,3333333 | 0,03559665 | 0,02798348 | -0,24563062
5 2014 16,1575 | 0,04558016 | 0,03643272 | -0,30080972
5 2015 14,1491667 | 0,00306738 | 0,00241286 | 0,02030572
6 2012 23,3566667 | 0,08833219 | 0,03661608 | 1,129370319
6 2013 21,3333333 | 0,08692628 | 0,03340716 | 1,182695372
6 2014 34,1958333 | 0,0851497 | 0,03126331 | 1,265584156
6 2015 33,1583333 | 0,10357022 | 0,03694105 | 1,668525112
7 2012 20,8491667 | 0,02723452 | 0,02215338 | 0,220856133
7 2013 24,2608333 | 0,04266313 | 0,03430032 | 0,329743267
7 2014 25,2783333 | 0,02026156 | 0,01567003 | 0,1598402
7 2015 16,1533333 | 0,00907831 | 0,01121267 | 0,1231708
8 2012 18,7541667 | 0,03616387 | 0,03012781 | -0,36665184
8 2013 16,3958333 | 1,68879276 | 0,14027375 | 2,01298602
8 2014 19,0883333 | 0,01304969 | 0,01161303 | 0,15712078
8 2015 14,64 0,03575776 | 0,03199791 | 0,4439585
9 2012 43,0833333 | 0,15506532 | 0,11674692 | 3,045115488
9 2013 56 0,15922856 | 0,11135403 | 3,238100753
9 2014 77,6775 |0,14869802 | 0,09168757 | 3,178551056
9 2015 80,8066667 | 0,17519639 | 0,10577261 | 4,028868839
10 2012 42,6083333 | 0,04188189 | 0,03119461 | 0,476843827
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10 2013 35,5916667 | 0,17104803 | 0,09585324 | 1,663003878
10 2014 36,7266667 | 0,15604771 | 0,10464031 | 1,312371582
10 2015 26,4966667 | 0,11545854 | 0,08409057 1,06899
11 2012 26,5666667 | 0,01119749 | 0,00825397 | 0,29195545
11 2013 31,7916667 | 0,01184279 | 0,00900212 | 0,35578005
11 2014 47,8066667 | 5,577-05 | 0,0001378 | 0,0016815
11 2015 33,1358333 | 0,02791487 | 0,02061632 | -0,2754448
12 2012 36,6583333 | 0,1828201 | 0,07743145 | 3,384708575
12 2013 50,1625 0,1971409 | 0,08670926 | 4,021061181
12 2014 73,1066667 | 0,20408889 | 0,08447563 | 4,176731606
12 2015 66,1208333 | 0,16609534 | 0,06817067 | 3,578975902
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Dependent Variable: Y
Method: Panel Least Squares
Date: 04/27/16 Time: 00:44
Sample: 2012 2015

Periods included: 4
Cross-sections included: 12

Total panel (balanced) observations: 48

Variable Coefficient Std. Error t-Statistic Prob.

C 36.11452 3.679490 9.815088 0.0000

X2 157.0428 39.30836 3.995151 0.0002
R-squared 0.257600 Mean dependent var 44.23363
Adjusted R-squared 0.241461 S.D. dependent var 24.40031
S.E. of regression 21.25124 Akaike info criterion 8.991481
Sum squared resid 20774.29 Schwarz criterion 9.069448
Log likelihood -213.7955 Hannan-Quinn criter. 9.020945
F-statistic 15.96123 Durbin-Watson stat 0.553601
Prob(F-statistic) 0.000231

i) Ol gl 34
Dependent Variable: Y
Method: Panel Least Squares
Date: 04/27/16 Time: 00:46
Sample: 2012 2015
Periods included: 4
Cross-sections included: 12
Total panel (balanced) observations: 48
Variable Coefficient Std. Error t-Statistic Prob.
C 46.61296 3.008697 15.49274 0.0000
X2 -46.02189 47.27556 -0.973482 0.3370
Effects Specification

Cross-section fixed (dummy variables)
R-squared 0.815180 Mean dependent var 44.23363
Adjusted R-squared 0.751814 S.D. dependent var 24.40031
S.E. of regression 12.15582 Akaike info criterion 8.059307
Sum squared resid 5171.740 Schwarz criterion 8.566091
Log likelihood -180.4234 Hannan-Quinn criter. 8.250821
F-statistic 12.86448 Durbin-Watson stat 1.113026
Prob(F-statistic) 0.000000
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Dependent Variable: Y

il gall ) 2368

Method: Panel EGLS (Cross-section random effects)
Date: 04/27/16 Time: 00:47

Sample: 2012 2015
Periods included: 4

Cross-sections included: 12

Total panel (balanced) observations: 48
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 42.61042 5.420038 7.861646 0.0000
X2 31.39665 39.69428 0.790962 0.4330
Effects Specification
S.D. Rho
Cross-section random 16.28014 0.6421
Idiosyncratic random 12.15582 0.3579
Weighted Statistics
R-squared 0.011434 Mean dependent var 15.47088
Adjusted R-squared -0.010057 S.D. dependent var 13.11572
S.E. of regression 13.18151 Sum squared resid 7992.600
F-statistic 0.532046 Durbin-Watson stat 0.792781

Prob(F-statistic)

0.469446
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Dependent Variable: Y
Method: Panel Least Squares
Date: 04/27/16 Time: 00:54
Sample: 2012 2015

Periods included: 4
Cross-sections included: 12

Total panel (balanced) observations: 48

Variable Coefficient Std. Error t-Statistic Prob.

C 31.82720 3.780743 8.418239 0.0000

X3 8.178601 1.629063 5.020433 0.0000
R-squared 0.353976 Mean dependent var 44.23363
Adjusted R-squared 0.339932 S.D. dependent var 24.40031
S.E. of regression 19.82393 Akaike info criterion 8.852430
Sum squared resid 18077.45 Schwarz criterion 8.930397
Log likelihood -210.4583 Hannan-Quinn criter. 8.881894
F-statistic 25.20475 Durbin-Watson stat 0.428566
Prob(F-statistic) 0.000008

Al gl 2348
Dependent Variable: Y
Method: Panel Least Squares
Date: 04/27/16 Time: 00:56
Sample: 2012 2015
Periods included: 4
Cross-sections included: 12
Total panel (balanced) observations: 48
Variable Coefficient Std. Error t-Statistic Prob.
C 37.36426 5.338165 6.999458 0.0000
X3 4.528443 3.328458 1.360523 0.1824
Effects Specification

Cross-section fixed (dummy variables)
R-squared 0.819711 Mean dependent var 44.23363
Adjusted R-squared 0.757898 S.D. dependent var 24.40031
S.E. of regression 12.00590 Akaike info criterion 8.034488
Sum squared resid 5044.961 Schwarz criterion 8.541272
Log likelihood -179.8277 Hannan-Quinn criter. 8.226002
F-statistic 13.26106 Durbin-Watson stat 1.261233
Prob(F-statistic) 0.000000
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Dependent Variable: Y
Method: Panel EGLS (Cross-section random effects)
Date: 04/27/16 Time: 00:58
Sample: 2012 2015
Periods included: 4
Cross-sections included: 12
Total panel (balanced) observations: 48
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 34.09746 6.207177 5.493232 0.0000
X3 6.681991 2.262004 2.954014 0.0049
Effects Specification
S.D. Rho
Cross-section random 16.88270 0.6641
Idiosyncratic random 12.00590 0.3359
Weighted Statistics
R-squared 0.160102 Mean dependent var 14.81916
Adjusted R-squared 0.141843 S.D. dependent var 12.92887
S.E. of regression 11.97689 Sum squared resid 6598.506
F-statistic 8.768535 Durbin-Watson stat 1.072035
Prob(F-statistic) 0.004834
Unweighted Statistics
R-squared 0.342123 Mean dependent var 44.23363
Sum squared resid 18409.14 Durbin-Watson stat 0.384256
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Dependent Variable: Y

Method: Panel Least Squares

Date: 04/27/16 Time: 01:04

Sample: 2012 2015

Periods included: 4

Cross-sections included: 12

Total panel (balanced) observations: 48

Variable Coefficient Std. Error t-Statistic Prob.
C 32.27683 3.863208 8.354929 0.0000
X1 -20.48426 13.72069 -1.492947 0.1426
X2 17.50631 89.97680 0.194565 0.8466
X3 8.846869 3.678015 2.405338 0.0204
R-squared 0.388076 Mean dependent var 44.23363
Adjusted R-squared 0.346353 S.D. dependent var 24.40031
S.E. of regression 19.72726 Akaike info criterion 8.881535
Sum squared resid 17123.25 Schwarz criterion 9.037469
Log likelihood -209.1568 Hannan-Quinn criter. 8.940463
F-statistic 9.301434 Durbin-Watson stat 0.405189
Prob(F-statistic) 0.000070
) a\,;w\ G.'s 33
Dependent Variable: Y
Method: Panel Least Squares
Date: 04/27/16 Time: 01:07
Sample: 2012 2015
Periods included: 4
Cross-sections included: 12
Total panel (balanced) observations: 48
Variable Coefficient Std. Error t-Statistic Prob.
C 19.56695 4.818379 4.060899 0.0003
X1 -3.165728 7.372218 -0.429413 0.6704
X2 -401.8125 67.18916 -5.980317 0.0000
X3 30.19662 4.743139 6.366378 0.0000
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.917817 Mean dependent var 44.23363
Adjusted R-squared 0.882952 S.D. dependent var 24.40031
S.E. of regression 8.347905 Akaike info criterion 7.332205
Sum squared resid 2299.688 Schwarz criterion 7.916955
Log likelihood -160.9729 Hannan-Quinn criter. 7.553183
F-statistic 26.32459 Durbin-Watson stat 1.811751
Prob(F-statistic) 0.000000
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Dependent Variable: Y

Method: Panel EGLS (Cross-section random effects)
Date: 04/27/16 Time: 01:08

Sample: 2012 2015

Periods included: 4

Cross-sections included: 12

Total panel (balanced) observations: 48

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 25.65080 6.105095 4.201540 0.0001
X1 -2.220304 7.018867 -0.316334 0.7532
X2 -318.1276 61.26116 -5.192974 0.0000
X3 23.26181 3.570860 6.514346 0.0000
Effects Specification
S.D. Rho
Cross-section random 17.30591 0.8112
Idiosyncratic random 8.347905 0.1888
Weighted Statistics
R-squared 0.451186 Mean dependent var 10.37117
Adjusted R-squared 0.413767 S.D. dependent var 11.81241
S.E. of regression 9.044278 Sum squared resid 3599.155
F-statistic 12.05762 Durbin-Watson stat 1.083311
Prob(F-statistic) 0.000007
Unweighted Statistics
R-squared 0.165990 Mean dependent var 44.23363
Sum squared resid 23337.78 Durbin-Watson stat 0.167068
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