_mJJ_CLU" LﬁMG a.a.al@
el agle g Ay lailly AualiaBY) o ghal) s

Agylal) aglal) and

38T s 31g8 Sldlame JUSawY dadias §,ST
Ayl pghe g el ke i3lal pgls 1 Oliel!
dsonag 4L agle © Ladl
Y 2 iSO ¢ 2z
(si5 e i) slasf oy

:olging

ag) dilge Ao adail)

20152012 :5,581 4 gl duay g0 Ala

g

2016/05/21 1y Ws Sy ety
3Ll e 6Salt Akl alaf
Ly (WlByg 4y (b6 Aol | piplows Bl )., T cailgll e Sl
By ()5 #lps o drslr | olows Sl ) BB o oS loms) [ g5

LBl (UByg by subeoB dmslr |, polous Slawl ) Wy S s [ Sl

2016 / 2015:iaslod! iy







_mJJ_CLU" LﬁMG a.a.al@
Jidl) agle g dgladll g dgalaiyy o giad) auls

Agylal) aglal) and

38T s 31g8 Sldlame JUSawY dadias §,ST
Ayl pghe g el ke i3lal pgls 1 Oliel!
dsonag 4L agle © Ladl
Y 2 iSO ¢ 2z
(si5 e Al slasf e

POl

ag) dilge o izl

2015-2012 5,580 Lo gread) dua g0 Alla

2016/05/21 1y Ws Sy ety
3Ll e 6Salt Akl alaf
Ly (WlByg 4y (b6 Aol | piplows Bl )., T cailgll e Sl
By ()5 #lps o drslr | olows Sl ) BB o oS lows) [ g5

LBl (UByg by subeoB dmslr |, polous Slawl ) Wy S s [ Sl

2016 / 2015:iaslod! iy







—q--- Vig ‘-. 3 w — I!n
—
ll"h |
Li |
slaay) lE |
3 IHF i-
,I'f ;':'
bl A e 3B ) caga B sl Ilg -;E
‘ It

‘:')6-‘-“4;3”-4-'.“331-6-‘“. .@M_','&U‘—u I im'l:'

M . s - . i . " - ‘ gJ
_‘;JA”\L@MA@M\‘;A\LQA&AQ‘;AAGJJ‘;AAU"\: l h&
5033 0n S On Y B g el e st G Y |

)y Aol e Sl Lgra Jaad g Lidll o B ]

A ol pudil) B30 g AT ate fa M) aidei g
| |
o Al Alzia !

)y g8 Blall B Agailu gl g 81eY) AT g |
‘1;3.\5‘@‘ il Jedaaa cl&;ﬁéc&h&écwﬁ Aauly I

;Luaic-\‘,.‘ch.\m‘ & I

|«
f

"hl &GMMcMc&uUJJM@UJ@g}Q}EmQJ\ I

Aia i) e daaacBiabucpaa Gia i ga) sl Mg |

........ ‘?.-.‘5‘):'!6 ﬁuc '
408 Llla s 3 02d3 2015 dads i Y LS ||

‘éJ‘J&AQAQ‘M‘J;‘M‘&@Jﬁh&ﬁ‘h&\g I
) I

Gu B e gl e A lu (e JSg BB ) Gull) G BT ) |

S G el f ey o Bty o5

5 il






sl Loy @ Bomps Slelladll 3 ag V) Wilge e wead) T Sla 08713 L o) ) Al ods s
2015 1) 2012 e sdzall dnl, ) 57800 SV
islaxY) G plisuanl (Bl Balaill 2l oSl 2358 Jo slaze¥l i Bl sds s 3y
9 oY) Wy Jindl paze ga sad) Joes p B LY 2uhl olkall 339 Eviwes9 s Excel qobi s
@ Bompde Slellad 480 o eVl Wlgey woeiad) VL Bl Slpane e uhll sl A Wy ) e

Adgndl Ao

ool ask ) fsb ST ssmg cognll Wlse e oozt T oy ¥ I sl e auhll sda Lo 5,

cololadll (3 ! pda oy Gl OI3 B B 3y pdey (g V) Wilse e
RSN WSS P VSR W S F RS Y NS PPIN PR W T I Sl

Résumé de I'étude:

Cette étude visait a trouver s'il est 1'impact de 1'inflation sur les rendements boursiers dans
les secteurs énumérés sur la Bourse saoudienne durant la période 2012-2015 a 1'étude.

Pour atteindre 1'objectif de cette étude sera de compter sur les séries chronologiques mod¢le
CT (Panel) en utilisant des méthodes statistiques et le programme Excel et Eviwes9 selon
I'¢tude de données pour tester la relation entre le taux d'inflation est la variable et le
rendement des actions indépendantes est la variable, cette étude a inclus des variables
mensuelles de l'inflation et le rendement des actions de 480 secteurs énumérés sur la Bourse
saoudienne.

Cette ¢tude a abouti aux conclusions suivantes: Il n'y a pas d'impact de l'inflation sur les
rendements des actions, et un impact a long terme sur 1'indice d'inflation pour les rendements
des actions, et I'absence de deux voies lien de causalité entre ces deux variables dans les
secteurs.

Mots clés: actions de dividendes, taux d'inflation, les modeles de séries chronologiques
sectionnelles, la causalité.
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Dependent Varable: Y Oependent Varizble: Y Dependert Variate:Y
Vg PanleastSuares ehod: Panel Least Squaes e o OLS (e secton eneon ect)
Date: Q5/08M8 Time: 1148 Date: 05/08A6 Time: 11:42 Sample: 2012101 2011412
Sarpl 201212132 Sampe 2012001 201512 st ectons ndded 1
Perinds included: 48 Parinds included 48 Total panel (balancad) obsentions: 480
(Cross-sacions induded 10 - ihdUﬂEﬂ'w Swamy and Arora estimator of componentyariances
Tota\pane\[balanced}ohsewatmns:480 Tota\pane\[na\anced}oﬁsewations:480 Variable Coeficient  Std Emor  t-Safistic  Prob.
Variable Cocficient  Std Emor  +Sfataic  Prob. ¢ 2122162 0435876 486734 0.0000
Vaiable  Cosficent Sl Emor  WSlfsc  Prod d ez OB A 07
G 2016 0063563 3336681 00000 Effects Spedification
X 0030 D0 126820 020m) 0 DM OMIBN 00 000 50 Rne
X 0023202 0060945 0380709 0703 Cross-section random 1363625 09171
Effects Speciication |diosyncraticrandom 0400889 0.0829
Weighted Statist
CrtssSecion i cumy als) R—squared 0000303 Meandependentvar 2188875 eighted Statisfics
AdustedR-squared 0001788 S0, dependentvar 130305 Requares 0003325 Mean dependentvar  0.095311
Rsquared OGS Mesndopencenir 210075 SE oreresion 1360600 M ooeion 345642 Ayt B e i
AdustedResquared 0908950 SD.dependentvar 1388395 Sumsquaredresid 8836005 Schwar citerion JATBA -statistic 1894714 CurbinWatsonsiat 0195832
SEchregessin 0400689 Aaieimoaeron 1078789 |ng keihood BT830 HamanQuimnoiter,. 3453255 PreolFstatistic) 0.207270
Sumsquaredresid  TRT9619 Schwar citerion 117438 F atatiefic 0444840 DurbinWatson stal 077 Unweighted Siaistics
Lo likglinand 2474293 Hamnan-Quinn crer, 1114387 o
Fobsic P e i UL Sauared Qamiaty Ween depencertier 2 60T

sum squared resid 8836005 Durain-Watson stat 0017799

Prab(F-statstc) 1.000000
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Lagrange Multplier Tests for Random Effects

NullPypotheses: No efiects

Altemative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all ohers) altematives

Test Hipathesis
Cross-secin..  Time Bofh

Breusch-Pagan LRI A B

Honda 0653466 2096502 64642

42

Correlated Random Effects - Hausman Test
Eqguation: Untitled
Test cross-section random effects

Test Summary Chi-Sqg. Statistic  Chi-Sq. df Prob.
Cross-section random 0.000000 1 1.0000
Cross-section random effects test comparisons:
Variable Fixed Random Var(Diff.) Prob.
X 0.023202 0.023202 0.000000 1.0000
Cross-section random effects test equation:
Dependent Variable:
Method: Panel Least Squares
Date: 051216 Time: 09:25
Sample: 2012M01 2015012
Periods included: 48
Cross-sections included: 10
Total panel (balanced) observations: 480
Variable Coefficient Std. Error t-Statistic Prob
C 2122162 0.063563 33.38681 0.0000
X 0.023202 0.018373 1.262820 0.2073
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.89108571 Mean dependentvar 2198875
Adjusted R-squared 0.908950 S.D. dependentvar 1.358395
S.E. of regression 0.409889 Akaike info criterion 1.076789
Sum squared resid 7879619 Schwarz criterion 1.172438
Log likelihood -247 4293  Hannan-Cuinn criter. 1.114387
F-statistic 4791842 Durbin-Watson stat 0.199590

Prob(F-statistic) 0.000000
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Panel unit root test: Summary

Series: D(X)

Date: 081216 Time: 08:48

Sample: 2012M01 2015M12

Exogenous variables: Individual effects

User-specified lags: 1

Mewey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Panel unit root test: Summary

Series: X

Date: 05/12M16 Time: 08:44

Sample: 2012M01 2015M12

Exogenous variables: Individual effects

User-specified lags: 1

Mewey-West aulomatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic  Prob*  sections Obs Cross-
Null: Unit root (assumes common unit root process) Method Statistic  Prob** sections  Obs
Levin, Lin & Chu t* -0 68645 0.0000 10 450  Mull Unitroot fassumes commen unit root process)
Levin, Lin & Chu t* -4 46450 0.0000 10 480

Mull: Unit root (assumes individual unit root process) i -
Im, Pesaran and Shin W-stat  -9.41831  0.0000 40 450  JUILULION[assumes IndLidual (e ot process)

" R m, Pesaran and Shin W-stat -1.34905 0.0887 10 460
ADF - Fisher Chi-square 124718 0.0000 10 450 ADF -Fisher Chi-square 222467 03273 10 450
PP - Fisher Chi-square 217.247 0.0000 10 480 PP - Fisher Chi-square 19.4524  [.492 10 470

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. Al other tests assume asymptotic normality.

Panel unit root test: Summary

Series: D(X)

Date: 051216 Time: 08:55

Sample: 2012M01 2015M12

Exogenous variables: Mone

User-specified lags: 1

Mewey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

** Probabilities for Fishertests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality

Panel unit reot test: Summary

Series: D(X)

Date: 05M2H16 Time: 08:54

Sample: 2012M01 2015M12

Exagenous variables: Individual effects, individual linear trends
User-specified lags: 1

Mewey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Cross- Method Statistic  Prob*  sections  Obs
Method Statistic  Prob™ sections  Obs Dlull; Unit root (assumes common unit reot process)
MNull: Unit root (assumes commaon unit root process) Levin, Lin & Chu t* -9.70408  0.0000 10 450
Levin, Lin & Chu t* -11.7429  0.0000 10 450 Breitung t-stat -9.67495  0.0000 10 440
N Imi PR : Mull: Unit root (assumes individual unit roct process)
Mull: Ur_ut root (a_ssumes individual unit root process) Im, Pesaran and Shin Westat  8.91072  0.0000 10 450
ADF_FISher C_hl-square 153.830 0.0000 10 450 ADF - Fisher Chi-square 108.707 0.0000 10 450
PP - Fisher Chi-square 268.707  0.0000 10 460 PP - Fisher Chi-square 488.085  0.0000 40 460

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Hull Hypathesis: Stationarity

Series: Null Hypathesis: Statianarty
Date: 0801216 Time: 09:18 Series: D(X)
Sample: 2012001 2015H12 Date: 05M2A16 Time: 041

Exogenous variables: Indhiduzl efects Sample: 2012401 2015112

Newey-West automatic bandwidh selection and Baret kemel

Exogenous variables: Individual effects
Newey-West automatic bandwidth selection and Bartlett kernel

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

NullHypothesis: Unit ract (commaon unit raot pracess)

Series: DY)

Date: 051216 Time: 08:56

Sample: 2012001 2015012

Exaqenous variables: Individual effects, individual ineartrends

5 g User-speciied lags: 1
Total (nalanced obsenvations: 480 Total (balanced) abservations: 470 Tt [tlpa\anced) t?bservations m
Crogs-sections induded: 10 Gross-sections included: 10 Cross secions ncuded 10

it Method Statistic Prob.** o P
lethod Stafistic  Prod. Hadi Z-sta LT 04200 Nefhod Stafistic  Prob
Had Z:stat UM 0000 Heteroscedastic Consistent Z-slat 017897 04200 Breilng <ta LEE 00000
Heteroscedastic Consistent Z-siat 143493 0.0000
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Panel unit root test: Summary

Series: DY)

Date: 05M2/16 Time: 08:11

Sample: 2012M01 2015M12

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Mewey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

FPanel unit root test. Summary

Series: Y

Date: 0911216 Time: 09:00

Sample: 2012M01 2015M12

Exogenous variables: Individual effects

User-specified lags: 1

Mewey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross- Cross-

Methad Satistic  Prob** ection Oh Methad Statistic  Prob**  sections Obs
Mull: Unit raot (assumes commaon unit root process) Lol Unit root (3ssumes CcommOan unit root process)

Levin, Lin & Chu t* -225032  0.0000 10 460 Levin, Lin & Chu t* 028614  0.6126 10 460
Mull: Unit root (assumes individual unit root process) Mull: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat  -20.4199  0.0000 10 460 Im, Pesaran and Shin W-stat 014231  0.5566 10 460
ADF - Fisher Chi-square 308672 0.0000 10 460 ADF - Fisher Chi-square 17.1471 0.6434 10 460
PP - Fisher Chi-square 2828.812 0.0000 10 460 PP - Fisher Chi-square 225081 02136 10 470

** Probaklities for Fisher tests are computed using an asymptotic Chi
-sguare distriution. All other tests assume asymptotic normality.

Panel unit root test Summary

Series: DY)

Date: 051216 Time: 08:13

Sample: 2012M01 2015M12

Exogenous variables: None

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

MNewey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other fests assume asymptotic normality.

Panel unit root test: Summary

Series: DY)

Date: 051216 Time: 09:09

Sample: 201201 2015M12

Exogenous variables: Individual effects, individual linear trends
Automatic selection of maximum lags

Automatic lag length selection based on SIC; 010 1
Mewey-West automatic bandwidth selection and Bartlett kernel

cross-
Cross- Method Statistic Prob** sections Obs
- - . Tull: Unit root (assumes commaon unit root process)
Wethod Stafistic _Prob ecfions  0Ob Levin, Lin & Chu 216534 00000 10 459
Mull: Unit reot (assumes common unit root process) Braitung t-stat 483300 0.0000 10 449
Levin, Lin & Chu t* -22.2574  0.0000 10 480 )
) o ) Mull: Unit root (assumes individual unit root process)
Mull: Unit root (assumes individual unit root process) Im, Pesaran and Shin W-stat -19 5423 0.0000 10 459
ADF - Fisher Chi-square 556.726  0.0000 10 460 ADF - Figher Chi-square 277722 0.0000 10 459
PP - Fisher Chi-square 706176  0.0000 10 460 PP - Fisher Chi-square 652937  0.0000 10 460

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

** Probabilities for Fisher tests are computed using an asymptotic Chi
-zguare distribution. All other tests assume asymptotic normality.

Nl Hyatesis: Staonrly Nl Hypothesis: Staionariy Mo ot oo ommonri o s
e Y Seris: DY) Sereg: 01Y)

) , it Y Date:05H2A8 Time: 0406
Dae D121 Tie 046 g 1215 Tme (515 SNp—-

‘ Sampl: 2012001 2045012 agplonaae
Sample: 2012001 20130112 dpe. U1 ! Eiogenus vrales: Indidkal fecs ndvidl earfends
Fxogenous variables: ndiicual efect Exogenous varables: Indhidual efects el slon o Ul
Newe st automelic bandicth selection and Barlet keme Nerway-\Vest atomatic bandwidth selecion and Barld kamel Automeflag engh sfecton basedon SC: 1o
Total{halanced obsmvafions: 480 Total(halancad) absenvions; 470 To e aseveons 49
Cross-secions ncuded 10 Cross-secons ncluded 10 D s st 1
o i Pot L Sl o
HadiZ-sta R4 00000 HadnZsal 00541 04784
Hetsroscaoastc Consistent Z:stal G077 00000 Heteroscedastic Consistent Zstal 0308 02 e ae ompted ssuming asmpoic ol
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Pedroni Residual Cointegration Test
Series: D(X) D(Y)
Date: 04/15/16 Time: 11:55
Sample: 2012M01 2015M12
Included observations: 480
Cross-sections included: 10
Null Hypothesis: No cointegration
Trend assumption: No deterministic trend
Automatic lag length selection based on SIC with a max lag of 9
Newey-West automatic bandwidth selection and Bartlett kernel

Alternative hypothesis: common AR coefs. (within-dimension)
Weighted
Prob. Statistic Prob. Statistic
0.7380 -0.637307 0.6862 -0.485110 Panel v-Statistic
0.0000 -18.90971 0.0000 -18.91821 Panel rho-Statistic
0.0000 -13.32136 0.0000 -13.32626 Panel PP-Statistic
0.0000 -13.33798 0.0000 -13.34266 Panel ADF-Statistic

Alternative hypothesis: individual AR coefs. (between-dimension)

Prob. Statistic

0.0000 -16.04084 Group rho-Statistic

0.0000 -14.65272 Group PP-Statistic

0.0000 -14.67205 Group ADF-Statistic

T Syl il 1(D)0dy kol

Pairwise Granger Causality Tests
Date: 04/15/16 Time: 12:00
Sample: 2012M01 2015M12

Lags: 2
Prob. F-Statistic  Obs Null Hypothesis:
0.7606 0.27379 450 D(Y) does not Granger Cause D(X)
0.8639 0.14632 D(X) does not Granger Cause D(Y)
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Dependent Variable: D(Y)
Method: Panel Dynamic Least Squares (DOLS)
Date: 04/15/16 Time: 12:02
Sample (adjusted): 2012M04 2015M11
Periods included: 44
Cross-sections included: 10
Total panel (balanced) observations: 440
Panel method: Grouped estimation
Cointegrating equation deterministics: C
Fixed leads and lags specification (lead=1, lag=1)
Long-run variances (Bartlett kernel, Newey-West fixed bandwidth) used for
individual coefficient covariances

Prob. t-Statistic Std. Error Coefficient  Variable

0.6469 -0.458435 0.077137 -0.035362  D(X)

0.000136 Mean dependent var 0.025011 R-squared
0.186726 S.D. dependent var -0.072733  Adjusted R-squared
14.92357 Sum squared resid 0.193397 S.E. of regression

0.032652 Long-run variance
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(2015—2012) g35at Ggedl Slolaill o guull Wilge Jauwgaad &y gl UL 1(T) @By ekl

el
anneé & gl ji& ‘ 5] el Flall ezl eyl G Gk Ly Bl | 2 o)bwb Jal) Sl gladl
203112-01- 2.78 4.57 0.67 1.26 4.09 4.28 0.55 2.65 0.7 0.52
202182-02- 2.78 4.56 0.64 1.28 3.86 4.28 0.55 2.65 0.7 0.52
203112-03- 2.69 4.54 0.54 1.28 3.83 4.21 0.55 2.51 0.7 0.48
203102-04- 2.78 4.36 0.75 1.43 4.16 4.06 0.6 2.38 1.24 0.62
203112-05- 2.78 4.36 0.74 1.43 3.81 4.06 0.6 2.38 1.24 0.62
203102-06- 2.78 4.36 0.73 1.43 3.81 4.06 0.6 2.38 1.24 0.62
203112-07- 2.86 3.97 0.72 1.52 3.91 4.25 0.61 2.69 1.48 0.64
203112-08- 2.86 3.97 0.72 1.52 3.91 4.25 0.61 2.69 1.48 0.64
203102-09- 2.86 3.97 0.72 1.52 3.91 4.25 0.61 2.69 1.48 0.64
203112-10- 2.89 3.74 0.8 1.74 3.61 4.43 0.77 2.78 1.55 0.64
203102-11- 2.89 3.74 0.99 1.74 3.61 4.43 0.77 2.76 1.55 0.64
203112-12- 2.95 3.7 0.85 1.83 3.61 4.43 0.77 2.76 1.55 0.64
203113:01- 2.95 3.7 0.91 1.83 3.7 4.61 0.64 2.85 1.46 0.61
28-02-
2013 2.95 3.7 0.81 1.83 3.38 4.61 0.64 2.83 1.46 0.61
203113-03- 2.95 3.7 0.85 1.83 3.28 4.4 0.64 2.83 1.46 0.61
203103:04- 2.92 3.5 0.65 1.82 3.31 4.44 0.62 2.92 1.45 0.55
203113:05- 2.92 3.5 0.64 1.82 3.31 4.44 0.62 2.92 1.45 0.55
203103-06- 2.92 3.5 0.62 1.82 3.31 4.44 0.62 2.92 1.45 0.55
203113-07- 2.97 3.58 0.47 1.74 3.51 4.29 0.66 3.08 1.36 0.47
203113:08- 2.97 3.58 0.47 1.74 3.51 4.29 0.66 3.08 1.36 0.47
30- o 2.97 3.58 0.47 1.74 3.51 4.29 0.66 2.69 1.36 0.47
203113-1 > 3.03 3.57 0.4 2.64 3.47 4.42 0.65 2.72 1.49 0.45
203103:11- 3.03 3.57 0.4 2.64 3.47 4.19 0.65 2.67 1.49 0.45
203113:12- 3.04 3.8 0.49 2.11 3.31 4.34 0.74 2.76 2.08 0.52
203114:01- 3.04 3.8 -1.27 2.1 3.31 4.34 0.74 2.76 2.08 0.52
202184-02- 3.04 3.79 -1.3 2.1 3.3 4.32 0.74 2.73 2.08 0.52
203114-03- 2.88 3.79 -1.3 2.1 3.3 4.25 0.74 2.71 2.19 0.52
30-04-
2014 2.81 3.93 -1.33 1.96 3.17 4.27 0.68 2.82 2.15 0.5
203114:05- 2.44 3.93 -1.33 1.95 3.17 4.27 0.68 2.82 2.15 0.5
203104:06- 2.44 3.93 -1.24 1.95 3.08 4.27 0.68 2.82 2.15 0.5
203114-07- 2.49 4.07 -0.92 2.33 3.05 3.57 1.19 2.81 2.14 0.57
203114-08- 2.49 4.07 -0.92 2.33 3.05 3.57 1.19 2.81 2.14 0.57
203104:09- 2.49 4.07 -0.88 2.33 3.05 3.57 1.19 2.81 1.85 0.57
203114:10- 2.55 412 -0.49 1.68 3.18 3.62 1.15 3.04 1.87 0.76
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dé
30-11-
2014 2.8 4.12 -0.49 1.44 3.18 3.62 1.15 4.12 1.87 0.76
203114-12- 2.8 4.12 -0.49 1.44 3.18 3.62 1.15 3.04 1.87 0.88
203115-01- 2.88 3.75 0.84 1.65 3.36 3.62 0.89 2.99 1.47 0.89
202185-02- 2.62 3.74 0.75 1.63 3.34 3.62 0.89 2.98 1.47 0.93
203115-03- 2.62 3.74 0.75 1.63 3.34 3.62 0.89 2.98 1.47 0.93
203105-04- 2.64 3.19 0.75 1.68 3.4 3.5 0.65 3.03 2.02 0.96
203115-05- 2.64 3.19 0.75 1.67 34 3.5 0.65 3.03 2.02 0.96
203105-06- 2.64 3.19 0.74 1.67 34 3.5 0.65 3.03 2.37 0.96
203115-07- 2.69 3.1 0.79 1.52 3.34 3.49 0.25 3.07 2.65 0.92
203115-08- 2.69 3.1 0.77 1.52 3.34 3.49 0.25 3.07 2.65 0.92
203105-09- 2.69 3.1 0.77 1.52 3.34 3.49 0.25 3.07 2.65 0.92
203115-10- 2.72 2.8 0.85 1.2 3.23 3.44 0.3 2.94 3.19 0.72
203105-11- 2.72 2.8 0.85 1.2 3.23 3.44 0.3 2.94 3.19 0.72
203115-12- 2.72 2.8 0.82 1.2 3.23 3.44 0.3 2.94 3.19 0.72

(2015-2012) L3gnd) By B ereiadl SYumal dpgd ULy 1(8) o3y ekl

2012 2013 2014 2015
S 53 3.9 3 2.4
S 53 42 2.9 2.2
ool 5.4 3.9 2.8 2
ol 5.4 3.9 2.6 2
b 53 4 2.7 2.1
Ol 5.1 3.8 2.7 2.2
g 4.9 3.5 2.7 2.2
ol 4 3.7 2.6 2.1
e 3.8 3.5 2.8 2.3
551 3.6 3.2 2.8 2.4
ooy 3.8 3 2.6 2.3

oo 3.9 3.1 2.5 2.3
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