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Résumé

Représente I'une des questions les plus importantes de gouvernance
d'entreprise qui a capturé l'attention des universitaires, des praticiens et des
organisations professionnelles et des organismes officiels et les civils concernés,
tant dans les pays développés et en développement, Et la question de la
gouvernance a acquis une grande importance depuis le déclenchement de la
crise asiatique, ainsi que d'une série de découvertes, de la manipulation des
institutions dans les états financiers, Elle a porté sur la plupart des agences et
organismes internationaux le concept de gouvernance d'entreprise sur la base
que la gouvernance d'entreprise bénéfique pour toutes les parties lices a
I'institution, A commencé a préter davantage attention a la gouvernance
d'entreprise comme une conséquence de la survenance de I'effondrement
financier en Asie au cours de la derniére décennie du XXe siécle, et cette
attention accrue apres l'apparition de cas d'échecs et les scandales de I' Amérique
et international.

Cette note s'attache a offrir a tous les concepts théoriques des institutions
de gouvernance, ainsi que de suivre 1'évolution de ce concept a travers les
théories qui lui sont associés a travers la chronologie, ainsi que d'identifier les
efforts internationaux de déployer ce nouveau concept En plus d'étudier un
certain nombre de mécanismes de gouvernance qui améliorent l'efficacité et la
performance des institutions, I'é¢tude appliquée pour tester I'impact des
mécanismes de gouvernance internes et externes des performances des
institutions algériennes enregistrées dans le marché boursier, Les résultats de
1'étude appliquée un match dans une large mesure avec les prédictions
théoriques de cette étude en termes de mécanismes de gouvernance d'entreprise
au lien significatif relation positive entre la performance des institutions
algériennes enregistrées dans le marché boursier.

Mots clés: la gouvernance d'entreprise, les mécanismes internes de
gouvernance d'entreprise, les mécanismes externes de gouvernance d'entreprise,
la performance financiére.
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Summary

Corporate governance is one of most significant issues that has drown the
attention of the academics, the professional organizations and the relevant
official and civilian authorities in both the developed and developing countries.
The governance issue has gained a significant Importance since the Asian crisis
as well as the series of discoveries in term of the manipulation of organizations
financial statement .as most of the international agencies related to the stock
exchange were concerned about the corporate governance which attain interest
for all the company relevant parties. Therefore, the attention drawn towards the
corporate governance issue has started as a logical result to the occurrence of the
financial break-down in the East-Asian countries during the last decade of the
twentieth century; this attention has then increased after the appearance of many
cases of the international and American failures and scandals.

This note 1s working to offer all the theoretical concepts of governance
institutions, as well as track the evolution of this concept through the theories
associated with it through the chronology, as well as identify the international
efforts to deploy this new concept. In addition to studying a number of
governance mechanisms that enhance the efficiency and performance of
institutions, The study applied to test the impact of governance mechanisms,
internal and external performance of the Algerian institutions registered in the
stock market, The results of the study applied a match to a large extent with the
theoretical predictions for this study in terms of corporate governance
mechanisms to link significant positive relationship between the performance of
Algerian institutions registered in the stock market.

Key words: corporate governance, internal mechanisms of corporate
governance, external mechanisms of corporate governance, financial
performance.
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corporate governance 1is the whole system of contrdls , both financial and otherwise , by
which a company is directed and controlled . (cadbury committee 1992) *
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corporate governance includes those activities undetaken by the board of directors and audit
committee to ensure the integrity of the financial reporting process .(POB,1993)
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Corporate governance involes a set of relationships between a company ‘s management ,its
board ,its shareholders other syakeholders , corporate governance also provides the structure

through which the objectives of company are set and the means of attaining those objectives
and monitoring performance are determined .(OECD) *
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? Cadbury, committee, op, cit, p 5.

* Public oversight board (pob ) issues conforming the accounting profession standrnd ,ct :POB,
(1993) .

* Organisation for Economic Co-operation and development (OCED) principles of corporate
governance , jan , 2004, pp .1-5
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corporate governance is the relationships among various participants in determining the
direction and parformance of corporatin the primary participants are : the shareholders , the
management , the boared of directors .... Other participants include the employees |,
customers , suppliers , creditors , and thhe community .
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"Enterprise governance the set of responsibilities and practices exercised by the board and

executive management with the goal of providing strategic direction , ensuring that

objectives are achieved ,asecertaining thats risks are managed appropriately and verifying

that the organization resources are used responsibly "
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*Internal auditings role in section 302 and 404 of the U S sarbones- Oxley act of 2002,, the Institute of
Internal auditors (IIA) New jersey , p 15
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on audit committee members , judgments , auditing journal of practice & theory vol, 20, no,
2, pp 31-47,2001

* Smith Report audit committees combined code guidance , financial reporting counsel (FRC ; LTD),
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* Committee of sponsoring of the Treadway commission (COSO) Internal control — Integrated

Florida : the Institute of Internal Auditors ) p39, 1992
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governance : an International Review , vol , 6 , Issue , PP29- 38,1999.

* Lura Spira , op,cit , p 269
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315 (2005)
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* Harlod m williams the merging responsibities of the Intcrnal auditors thelnstitute of Internal
auditorrs (lla) available at : http : //sec. Gov/news/speesh/1978/061978 williams. Pdf ,pp.1-30.

* lia , standard for the professional practice of internal auditing , (2003) , available at :http://
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standars-for —the — professional- practice-of internal- auditing .
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