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LnITA Fixed effect Random effect
Const -18.55 -18.51
(ﬂ,{]ﬂ?)* (D, 007)"‘
Ln CH -5.56 -5.56
(0,000)" (0,000)"
R: 0.55 0.17
Hausman test 0.4
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Dependent Variable: LFLUX
Method: Panel Least Squares
Date: 09/25/14 Time: 15:33
Sample: 1999 2012

Periods included: 14
Cross-sections included: 7

Total panel (balanced) observations: 98

Variable Coefficient Std. Error t-Statistic Prob.
C -18.55474 5.283109 -3.512088 0.0007
LTCH -5.568137 1.239840 -4.491014 0.0000

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.554553 Mean dependent var 5.166137
Adjusted R-squared 0.519908 S.D. dependent var 1.645824
S.E. of regression 1.140370 Akaike info criterion 3.178691
Sum squared resid 117.0400 Schwarz criterion 3.389708
Log likelihood -147.7558 Hannan-Quinn criter. 3.264043
F-statistic 16.00635 Durbin-Watson stat 0.977155
Prob(F-statistic) 0.000000

Dependent Variable: LFLUX

Method: Panel EGLS (Cross-section random effects)
Date: 09/25/14 Time: 15:35

Sample: 1999 2012

Periods included: 14

Cross-sections included: 7
Total panel (balanced) observations: 98

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C -18.51678 5.302136 -3.492324 0.0007
LTCH -5.559225 1.239793 -4.483995 0.0000
Effects Specification
S.D. Rho
Cross-section random 1.193524 0.5228
Idiosyncratic random 1.140370 0.4772
Weighted Statistics
R-squared 0.173639 Mean dependent var 1.278202
Adjusted R-squared 0.165031 S.D. dependent var 1.245954
S.E. of regression 1.138511 Sum squared resid 124.4360
F-statistic 20.17192 Durbin-Watson stat 0.919236
Prob(F-statistic) 0.000020
Unweighted Statistics
R-squared 0.094736 Mean dependent var 5.166137
Sum squared resid 237.8560 Durbin-Watson stat 0.480904

Correlated Random Effects - Hausman Test
Equation: Untitled

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.
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Cross-section random 0.687260 1 0.4071

Cross-section random effects test comparisons:
Variable Fixed Random Var(Diff.) Prob.

LTCH -5.568137 -5.559225  0.000116 0.4071

Cross-section random effects test equation:
Dependent Variable: LFLUX

Method: Panel Least Squares

Date: 09/25/14 Time: 15:37

Sample: 1999 2012

Periods included: 14
Cross-sections included: 7

Total panel (balanced) observations: 98

Variable Coefficient Std. Error t-Statistic Prob.
C -18.55474 5.283109 -3.512088 0.0007
LTCH -5.568137 1.239840 -4.491014 0.0000

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.554553 Mean dependent var 5.166137
Adjusted R-squared 0.519908 S.D. dependent var 1.645824
S.E. of regression 1.140370 Akaike info criterion 3.178691
Sum squared resid 117.0400 Schwarz criterion 3.389708
Log likelihood -147.7558 Hannan-Quinn criter. 3.264043
F-statistic 16.00635 Durbin-Watson stat 0.977155
Prob(F-statistic) 0.000000
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am_annee 2003 .pdf
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