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Summary

The subject of this study is about the impact of the financial accounting
system on insurance companies and how much it’s keeping abreast of the
developments that’s comes with the international accounting standards and financial
reports, the study was accomplished by the comparison between the national
accounting plan for insurance and the financial accounting system for insurance and
knowing the important differences that the accounting system brought, and also its
response to what international accounting standards imposes.

Knowing that the particular accounting system is derived from the general
accounting and accounting plan for insurance companies is an index derived from
national accounting plan according to the financial accounting system with the
exception of some accounts that refers to the nature of insurance company’s
activities and the privacy of its transactions like other companies.
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