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Abstract

Capital account liberalization process in developing countries is
considered a major challenge because of its impact on financial
stability in these countries, especially in light of the challenges
of financial globalization which impose freedom of capital flows
between countries, and the attendant This flows from the
financial crisis, as occurred in some developing countries and to
be capital account liberalization process, according to achieve
the financial stability it is necessary to provide a sound
macroeconomic environment, and Algeria from developing
countries, which began in the capital account liberalization
since the issuance of the loan and the Monetary Law No. 90/10
of 1990. on the subject of our present We will answer about
whether Algeria had already liberalized the capital account of
the balance of capital as required by the financial challenges of
globalization and to this financial liberalization of the impact on
financial stability in Algeria, by displaying, analyzing and
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measuring the internal balance and external indicators of the
Algerian economy has reached based on the outputs of Eviews
program 9 to be achieved in the period from 2001 to 2014
financial stability was not the result of capital account

liberalization, but to see the rise in oil prices.

Key words: capital account liberalization, financial stability,
Algeria's macroeconomic indicators, the experiences of developing
countries.
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- A. Tahari, P. Brenner, E. De Vrijer, M. Moretti, A. Senhadji, G. Sensenbrenner, and J. Solé, «Financial Sector Reforms
and Prospects for Financial Integration in Maghreb Countries», IMF Working Paper, WP/07/125, International
Monetary Fund, May 2007, p.15.
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