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Abstract :

This research aims at analyzing the long-termicaiahip between the financial liberalization
of interest rates and the size of savings in Algduring the period 1990-2014. The results
reveal that there is no evidence of a long-termaitia@ between the two variables, and thus the
ineffectiveness of the government's interest-atralization policy to attract savings,
emphasizing that social, cultural and religiougdes make the interest rate ineffective.

Which can not be relied upon to shape savingsigslia Algeria. This leads us to the need to
adopt non-interest-rate Financial transactions.

Key words :

long-terms relationship, financial liberalizationterest rate, savings.
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Pairwise Granger Causality Tests
Date: 042017 Time: 11:57
Sample: 1990 2014

Lags: 2

Mull Hypothesis: Obs  F-Statistic Praob.
DTIR does not Granger Cause DSPIB 22 0.48677 0.6229
D3PIB does not Granger Cause DTIR 0.04292 0.9581
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SPIB TIR

1990 27.47

1991 36.74

1992 32,02

1993 271

1994 262

1995 2721

1996 3173

1997 31.99 10.97
1998 27.46 433
1999 31.84 6.66
2000 45.03 7.7
2001 41.74 3.8
2002 40.89 2.32
2003 45.05 0.87
2004 48.06 -0.33
2005 55.16 0.56
2006 57.4 -0.56
2007 56.99 -1.92
2008 57.08 -3.1
2010 47.99 -2.16
2011 46.2 -2.78
2012 48.04 7.14
2013 45.83 155
2014 434 12
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ean 4100680 2326400
edian 4340000 1550000
Haximum a7 40000 1097000
Hinimum 26.20000 17 53000
Std. Dev. 1034957 682
SKEwness 0017242 0339893
Kurtosis 1782960 2897920

JaqueBera | 1044142 (402217
Probabiliy 0462085 0781837

Sum 1025170 -58.21000
aumag Dev. 2570724 117.203

Onsenvations 2 2
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Dependent Variable: SPIB
Method: Least Squares
Date: 0412017 Time: 11:28
Sample: 1990 2014
Included observations: 25

Variable Coefficient ~ Std.Emror  t-Statisic  Prob.
C 4182246 2178498  19.19784  0.0000
TR 0350308 0307749 1138293  0.2667
R-squared 0.053331 Wean dependentvar 41.00680
Adjusted R-squared 0.012171 5.0. dependentvar 10.34957
S.E. of regression 10.28639  Akaike info criterion 7576138
Sum squared resid 2433625 Schwarz criterion 7673649
Log likelihood -92.70173  Hannan-Cuinn criter. 7603184
F-statistic 1.295711  Durbin-Watson stat 0.269768
Prab(F-statistic) 0.266717
EVIEWSQot- 2 s 1slas) iU slas) e 1 jdeal)
DTIR S DSPIB (1 41> G jlix) il 1 543y goukal!
Pairwise Granger Causality Tests
Date: 04/20M17 Time: 11:57
Sample: 1990 2014
Lags: 2
Mull Hypothesis: Obs  F-Statistic Prob.
DTIR does not Granger Cause DSFIB 22 043677 06229
DEPIB does not Granger Cause DTIR 0.04292 0.9521
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