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Abstract: The aim of this study is to look for the effectiveness of monetary policy in the optimization of
the variables in Algeria Kaldor magic box, In order to develop an appropriate monetary policy, trying to
correct troubles in the structure of the economy to exploit the economic resources and the financial surplus
to achieve those goals in the future, this method knows the magic square of Kaldor (not inflation, not
unemployment, high economic growth, the balance of the balance of payments), We relied on World Bank
data (2014), which covers the period from 1990 to 2014, It can be concluded that strong correlations and
predictability between monetary policy changes and the variables magic box for Kaldor is the impact of the
optimization impact, but not enough. Consequently, monetary policy did not fully optimize the variables of
the square in Algeria.
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«Les Politiques économique«» Sky Minds (7 avril 2009) «<http://www.skyminds.net/economie-et-sociologie/la-
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Pairwise Granger Causality Tests
Date: 04/16/16 Time: 10:25
Sample: 1990 2014
Lags: 2
MNull Hypothesis: Obs F-Statistic Probability
CHOD does not Granger Cause INF 23 0.13935 0.87085
INF does not Grangsr Causse CHO 1.33410 0.28822
TC does not Granger Cause INF 23 6.81370 0.0D6286
INF does not Granger Cause TC 1.03187 0.37648
BF does not Granger Cause INF 23 0.10892 0.89739
INF does not Grangesr Cause BPF 2.73452 0.09183
MZ does not Granger Cause INF 23 0.35404 0.70663
INF does not Granger Cause M2 0.75355 0.428497
TC does not Granger Cause CHO 23 5.80134 0.011386
CHO does not Granger Cause TC 0.52328 0.60132
BPF does not Granger Cause CHO 23 2.98262 0.07608
CHDO does not Granger Cause BP 0.34749 0. 71110
M2 does not Granger Cause CHO 23 1.23129 0.31536
CHD does not Granger Cause M2 1.20159 0.32372
BEPF does not Granger Cause TC 23 0465544 0.63521
TC does not Granger Cause BEP 2.85580 0.08371
M2 does not Granger Cause TC 23 0.13686 0.87299
TC does not Granger Cause M2 0.00361 0.99640
MZ does not Granger Cause BEFP 23 2.03848 0.15922
BP does not Granger Cause M2 0.91583 0.41300
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