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ABSTRACT:

This study aimed to identify the factors influencing profitability in the Algerian
shareholding companies and their states during the period 2011 to 2015 as
measured by return on assets, in order to achieve this objective, "PANEL"
models were used based on the return on assets as a dependent variable,
company size and company productivity. The debt ratio as independent
variables; The sample included six shareholding companies, and the study found
a correlation between the size of the company and profitability, and the inverse
relationship between the ratio of indebtedness and profitability, while there is no
impact between the productivity of the profitability company.

Keywords: profitability, asset return, shareholding companies, debt ratio, panel
models.
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Dependent Variable: Y
Method: Panel Least Squares
Date: 04/17/18 Time: 21:44
Sample: 2011 2015
Periods included: 5
Cross-sections included: 6
Total panel (balanced) observations: 30

Variable Coefficient Std. Error t-Statistic Prob.

C 0.040710 0.018775 2.168272 0.0395

X1 1.51E-12 5.18E-13 2.916509 0.0072

X2 0.019566 0.017715 1.104503 0.2795

X3 -0.147327 0.032678 -4.508496 0.0001
R-squared 0.675958 Mean dependent var 0.022566
Adjusted R-squared 0.638569 S.D. dependent var 0.068458
S.E. of regression 0.041157 Akaike info criterion -3.419298
Sum squared resid 0.044041 Schwarz criterion -3.232472
Log likelihood 55.28947 Hannan-Quinn criter. -3.359531
F-statistic 18.07886 Durbin-Watson stat 1.547957

Prob(F-statistic) 0.000002

Eviews 9 clr e e Ilazs] W) dlus] e 1 yleaal!

LM gzl ¥ ) mil 1(2) oy kel

Lagrange Multiplier Tests for Random Effects
Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives

Test Hypothesis
Cross-section Time Both

Breusch-Pagan 0.547978 0.645249 1.193227

(0.4591) (0.4218) (0.2747)

Honda 0.740256 -0.803274 -0.044561

(0.2296) (0.7891) (0.5178)

King-Wu 0.740256 -0.803274 -0.105221

(0.2296) (0.7891) (0.5419)

Standardized Honda 1.942849 -0.607415 -2.420006
(0.0260) (0.7282) (0.9922)

Standardized King-Wu  1.942849 -0.607415 -2.473466
(0.0260) (0.7282) (0.9933)

Gourieroux, et al.* -- -- 0.547978
(0.4197)
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Jsa¥) e ailal) A saaall A AS il Aals) | (Jue¥) a8 H)AS il aas A<, Ll [ a8
0.000375262 0.428232072 | 0.043134498 | 27594662.41 spa EMFC 2011 |1
1.84822E-05 0.430675305 | 0.017643802 11910604.02 2012 | 1
0.000157247 0.441492573 | 0.019377302 | 13449996.6 2013 | 1
-0.003224475 0.44490248 | 0.011732041 | 8205128 2014 | 1
0.002505028 0.54420518 | 0.082568609 | 87936339 2015 | 1
-0.038620221 0.012266103 | 0.01793501 1,405,000.00 SPA.DIED 2011 | 2
-0.039845928 0.227206272 | 0.018571276 | 1,400,000.00 2012 | 2
0.010101085 0.510231506 | 0.026555164 1900000 2013 | 2
-0.190510229 1.04743071 | 0.035625798 | 2450000 2014 | 2
-0.099794165 1.149240414 | 0.034782668 2300000 2015 | 2
0.087250151 0.148544848 | 1.210164193 | 8099776531 SPA. BAYAT 2011 | 3

CATRING
0.033862017 0.18678292 1.193126123 8719589179 2012 | 3
0.081478288 0.003235237 | 1.068208889 | 38108000.00 2013 | 3
0.029820869 0.124147019 | 0.961307927 | 11,828,118,622.01 2014 | 3
0.026564886 0.250893473 | 0.033653043 | 385,000,000.00 2015 | 3
0.0464409 0.082875487 | 0.413643321 | 17,139,589,651.08 | SPA. ENDTAP 2011 | 4
0.028148234 0.048874116 | 0.418330865 | 17,548,082,392.19 2012 | 4
0.102395491 0.158176791 | 0.611515678 45,538,633,383.78 2013 | 4
0.138857305 0.154333512 | 0.602752413 | 53,429,189,231.16 2014 | 4
0.109894498 0.108411211 | 0.589228681 | 52,414,633,002.22 2015 | 4
0.053107275 0.334650208 | 1.219003203 | 2,493,466,615.10 | SPA.star aviation 2011 | 5
0.064828766 0.234979141 | 1.266380241 | 2,622,511,471.91 2012 | 5
0.014890779 0.172921073 | 1.369077421 | 2564063604 2013 | 5
-0.04732277 0.347359592 | 0.879703679 | 2,491,657,923.08 2014 | 5
-0.065137759 0.308023955 | 1.103165251 3,282,335,383.24 2015 | 5
0.0663992 0.018595563 | 0.738941758 | 482,139,066.53 SPA. Tassili 2011 | 6
0.099310699 0.017923164 | 1.082971118 1,123,965,741.66 2012 | 6
0.088963616 0.019367063 | 0.837842632 | 1079724916 2013 | 6
0.014111928 0.185264909 | 0.122464179 178,719,550.00 2014 | 6
0.061955772 0.164846977 | 0.700194898 1,265,201,432.00 2015 | 6
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240068.5 273955187.9 639735335 | SPA.EMFC 2011
12476.6 290731159.7 675058811.8 2012
109146.91 306444805 694110895 2013
-2255126 311154881 699377717 2014
2667878 579583595 1065009332 2015
-3025446.4 960906.94 78338401.9 | SPA.DIED 2011
-3003794.71 17127998.55 75385236.36 2012
722724.27 36506642.53 71549173.42 2013
-13101462.61 72032217.65 68770389.25 2014
-6598877.94 75993392.87 66124887.34 2015
SPA. BAYAT
583975903.1 994228786.6 6693121959 | CATRING 2011
247469963 1365044567 7308187299 2012
2906711.08 115416 35674670.37 2013
366921739.2 1527528930 12304193369 2014
303909545.7 2870289804 11440272938 2015
1924309979 3434001646 41435673601 | SPA. ENDTAP 2011
1180758048 2050164318 41947854821 2012
7625234937 11779182691 74468464234 2013
12308591501 13680433721 88642016361 2014
9775626976 9643681656 88954653296 2015
SPA. star
108630737.5 684525782.3 2045496361 | aviation 2011
134252081.8 486611739.5 2070872071 2012
27888053 323853585 1872840473 2013
-134036218.8 983855473.9 2832383202 2014
-193809558.1 916488192.5 2975379601 2015
43323641.95 12133090.47 652472351.7 | SPA. Tassili 2011
103069991.5 18601624.62 1037853848 2012
114647106 24958268 1288696558 2013
20594410 270368540 1459361848 2014
111949589 297866539 1806927522 2015
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-3.36911E-05 0.457901522 0.03489125 29819346.01 1 EMFC
-0.071733892 0.589275001 0.026693983 1891000 2 DIED
0.051795242 0.142720699 0.893292035 5814118466 3 BAYAT
0.085147286 0.110534223 0.527094192 37214025532 4 ENDTAP
0.004073258 0.279586794 1.167465959 2690806999 5 STAR AVIATION
0.066148243 0.081199535 0.696482917 825950141.2 6 Tassili
0.022566074 0.276869629 0.557653389 7762768581 = (all b i
0.057298124 0.207039723 0.460419443 14594846641 = S lall il )
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