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Résumé

L'objectif de cette étude est d'eftectuer la valeur fiscale de la prise de décision
financiere dans l'institution économique, de sorte qu'une étude a été axée sur
'impact de I'impot sur le Trésor et le résultat. L'étude a porté sur trois secteurs et
I'étude d'un échantillon d'institutions algériennes au cours de la période 2011 a
2013, les modeles "PANL" ont été utilisés sur la base de deux variables (résultat et

.trésorerie) et la taxe en tant que variable indépendante

L'étude a révélé qu'ill y avait une corrélation entre une taxe entre un résultat et
qu'il n'y avait aucun effet entre le Trésor et I'impot sur la prise de décisions

financiéres des secteurs économiques au lieu d'étude

Mots—clés: trésorerie, administration fiscale, résultat, décisions

financieéres
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Dependent Variable: TRESO
Method: Panel Least Squares
Date: 04/23/18 Time: 21:56
Sample: 2011 2013

Periods included: 3
Cross-sections included: 10

Total panel (balanced) observations: 30

Variable Coefficient Std. Error t-Statistic Prob.
C 9.43E+08 4.34E+08 2.174366 0.0383
IMPOT -0.002262 0.030423 -0.074340 0.9413
R-squared 0.000197 Mean dependent var 9.35E+08
Adjusted R-squared -0.035510 S.D. dependent var 2.27E+09
S.E. of regression 2.31E+09 Akaike info criterion 46.02037
Sum squared resid 1.49E+20 Schwarz criterion 46.11378
Log likelihood -688.3055 Hannan-Quinn criter. 46.05025
F-statistic 0.005526 Durbin-Watson stat 1.023490,
Prob(F-statistic) 0.941268

LM Y gdge st mils goekodl om0 (02) o3y 3eled!

Test Hypothesis
Cross—
section Time Both
Breusch-Pagan 1.474271 0.311381 1.785653
(0.2247, (0.5768, (0.1815,
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TRESO IMPOT
Mean 9354429908.272 | 3415309760,89166
Median 54221200 10731355
Maximum 11027940592 75032872300
Minimum 132221.8 0.000000
Std. Dev. 226784400.39 | 14079632214,377
Skewness 3.396742 4.678311
Kurtosis 14.64638 23.98093
Jarque-Bera 227.2369 659.6824
Probability 0.000000 0.000000
Sum 28063289768.18 | 102451192826,75
Sum Sq. Dev. | 1.492011034018 | 5.74884552471
Observations 30 30

Sample: 2011 2013

Periods included: 3

Cross—sections included: 10

Dependent Variable: RESLUT
Method: Panel Least Squares
Date: 04/24/18 Time: 11:45

Total panel (unbalanced) observations: 30

Variable Coefficient Std. Error t-Statistic Prob.
C -8.87E+08 3.56E+08 -2.491315 0.0197
IMPOT 4.867269 0.024645 197.4929 0.0000
R-squared 0.999359 Mean dependent var 1.37E+10
)Adjusted R-squared 0.999334 S.D. dependent var 7.01E+10
S.E. of regression 1.81E+09 Akaike info criterion 45.54214
Sum squared resid 8.19E+19 Schwarz criterion 45.63813
Log likelihood -612.8189 Hannan-Quinn criter. 45.57068
F—statistic 39003.45 Durbin—Watson stat 1.360157
ProbF-statistic) 0.000000
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Test Hypothesis

Cross—

section

Time

Both

Breusch-Pagan

3.051028 0.022667 3.073694
(0.0807,

(0.8803)

(0.0796)

Aoy g Aot (o peien Byl ot ) sl ) 3 Godod) ey 06) oSy ekl

RESLUT IMPOT
Mean 13702750325,71| 34 15039760.89
Median 18797337 10731355
Maximum 3. 65E+11 750302872300
Minimum -153568239.23 0.000000
Std. Dev. 7012271957.77 | 14079632214 .37
Skewness 4902381 4678311
Kurtosis 25.03517 23.98093
Jarque-Bera 654.3923 659.6824
Probability 0.000000 0.000000
Sum 369974257.77 | 102451192826.75
Sum Sq. Dev. | 1.284728823095 5.748845
Observations 30 30
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Gled! A3

ENTER IMPOT RESLUT TRESO
2011 | 2266787.01 7980220.46 4751048.03
2012 | 1042605.12 206746716 424782.29
SPA BYAT 2013 | 618196.01 2049030.09 514955.01
2011 | 379,00 726 3 9662234.61 2411028.80
2012 | 3 824 202,00 738347.32 277281.98
SPA ALPHA 2013 | 443,00 064 4 6189158.54 16757307.80
2011 | 732232623 2188584505 11027940592
2012 | 1271623989 2092646970.60 1407538584.81
ENFOR 2013 | 75032872300 364564646501.71 | 448557556.01
2011 | 70327250.47 108630737.48 193509787.45
2012 | 8676038.44 134252081.80 227312115.94
SPA STAR 2013 | 19018280 27888053 1617069696
2011 | 64486910.56 -153568239.23 | 228715524.25
2012 | 43529424.30 6347449.26 170127545.18
OILFILED
SERVICE 2013 | 500000 10374853.57 163010231.19
2011 | 1946513.16 4916169.26 12977520.73
2012 | 500000 -27 437 903,12 6227084.26
SOS ALEGERIAN 2013 | 500000 -39027743,35 | 6280100.43
2011 | 10770889.02 18797336.98 10770889.02
2012 | 1208778700 74167142.63 1208778700
SPA GEPOS 2013 | 392020500 528722800 392020500
SPA DIED 2011 | 500000 (-3025446.40) 16226700
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2012 | 500000 (-30003794.71) | 182109.50
2013 |0 722724.27 132221.75
2011 | 1128925860 4916169.26 5169324136.100
2012 | 874431600 27347903.12 4314227591.98
SPA ENTP 2013 | 21516698380 (-390227743.33) | 1302230711.64
2011 | 25131476.86 30908581.37 32079791.61
2012 | 20987659.04 62796767.10 76362607.73
WESP 2013 | 10691820.76 74260210.49 6551066.69
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