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Abstract

The banking business model contributes to the engineering of highly
complex and ambiguous international practices through which the gap between
bank behavior and compliance with banking regulation is increasing. The nature
of this activity is characterized by many illegal risks (tax fraud, globalization of
organized crime), or risks that are legal but not ethical (banking secrecy, front
companies) far from regulatory mechanisms and compliance requirements that
have received considerable attention at the international and national levels.
Therefore, the study aims at identifying the specific dimensions of activating
compliance with banking regulation in the Algerian business environment in
order to reduce the behavior of banks that is contrary to the integrity of the
banking system (criminal, fraudulent, suicidal).

This is based on a series of field interviews with the staff of the
compliance directorates of the active banks in Algeria and the internal control
frameworks at the Bank of Algeria, showing that the intention of the Bank of
Algeria to achieve compliance with banking regulation has faded as it seeks to
attain it through the registration of its policy within international legitimacy. In
addition, it tends to adopt a set of formalities far from achieving compliance
with regulation at the national level and without understanding the behavior of
banks causing a series of scandals and imbalances that have long been
associated with non-compliance in all its formal, procedural and substantive
aspects.

Keywords: Bank behavior, regulatory compliance, banking secrecy,
active banks in Algeria, internationalized banking business model.
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FATF Financial Action Task Force
MIFID Markets in Financial Instruments Directive
BAL Basel Committee on Banking Supervision,
KYC Know your customer
FATCA Foreign Account Tax Compliance Act
IRS internal revenue service
ICl1J International consortium of investigative journalists
HBUS HSBC Bank in the US
FINTRAC Financial Transactions and Reports Analysis Centre of Canada
PSI Permanent Sub Committee on Investigations
AML Anti- money laundering
CTRF Céllule de Traitement du Renseignement Financier
CFO Centre Financiere offshore
RAB risk based approach
OCDE L'Organisation de coopération et de développement
économiques

SAR Suspicions activity report
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Les comptes en Suisse :06 «3, JS5

Les comptes en Suisse (2017)

En 2017, les banques situées sur le territoire suisse gérent 2 100 milliards d’euros appartenant a des non-
résidents. Au sein de ce total, 960 milliards appartiennent a des Européens. 40 % des fortunes gérées en
Suisse sont placées dans des fonds dinvestissements, principalement luxembourgeois.

Les détenteurs de

3 Les placements réalisés
comptes en Suisse

Europe :
960 milliards €.
Dont: Fonds dinvestissements
Allemagne: 190 Mds € luxembourgeois : 750
France: 170 Mds € milliards €

ltalie: 110 Mds €
Royaume-Uni: 100 Mds €
Espagne: 80 Mds €
Gréce: 50 Mds €

Belgique: 50 Mds € | Fonds dinvestissements |
Portugal: 40 Mds € i is - illi
Autres: 170 Mds € Total des foannes
P JEICeS SN OMISSC Actions internationales

Pays du Golfe . : 2100 (américaines, etc.):
illi milliards € 500 milliards

€
| Asie - 280 milliards € '—
| Ameriqgg latine: 240 Obligations internationales
milliards € (allemandes, etc.):
600 milliards €
| Afrique: 210 milliards € ——
Ameérique du Nord: Autres (dépéts a terme,
110 milliards € autres fonds...):
[Russie. 130 milliards € i e

Tax evasion and inequality, Gabriel Zucman:Source

! Jasmin-Benoit, J. (2012). "Le role des Etats-Unis dans le maintien des pratiques d’opacité financiére."p 6
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Figure 3: Tax evasion at HSBC: intensive vs. extensive margin
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