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Abstract

The aim of this research is to propose a model for the establishment a
stock market in Algeria in accordance with the rules of Islamic Shari'a, by
addressing the experiences of some Islamic financial markets, and the regulatory
and legislative background of the Islamic stock market in Algeria, and
representing its parties and elements. Also come up with the most important
obstacles and challenges of its creation. In order to achieve the objective of the
research, two samples were selected from the Algerian society. The first of
which consisted of 104 persons. It was deliberately distributed to a group of
specialists in the Islamic economics, financial and monetary markets, who had a
bachelor's, master's and doctorate degree and the employees as university
professors or financial institutions. While the second consisted of 945 people, it
was distributed into a group of randomly selected individuals, taking into
account the geographic regions across the national territory.

The research concluded that Algeria need of establishing a stock exchange
market in accordance with Islamic Shari'a rules. The research recommended the
necessity for Islamic finance and the search for new financing methods that meet
the requirements and reference of the Algerian Muslim community, by
benefiting from the experiences of Islamic countries. Then provide all the
legitimate and regulatory elements for making this desired market.

Key words: Islamic stock market, Islamic conditions, technical and professional
conditions, legal, economic and social conditions, regulatory floor, Islamic
financial products, Sharia competence.
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