———2018/(01)18 — ISSN 1112-3613 il las

sl (B ALY gail) o jdlall ia¥) ey (3055 A Jalas
2017-1982 5;2) duuld du)ya

Analysis of the Foreign Direct Investment impact on Economic Growth
in China: An Econometric Study for the Period 1982-2017

" dle oy 2zl

O R L

2018/12/07 : Jgadll 7y « 2018/12/04 : dart b gy ¢ 2018/12/01 - et gy

o el A e i) (3LaBY) sl SVudas e Lelelisy B el 83U A Y ShlamaY) A Al S et
oo s IO eVl ) sl Al Y1 Sl Y1 B Gy deed) BV sl Wels W 3 Ll obslasYl T
plasal do¥1 i) e ppanall Gl LSl Ll wld) ol pls @ pgly i) ollas) plasal, 2017-1982
W Y e dly ol 13 i JulST gy peilagr Ll il pgbly (Ogim iy pwsll Job (S0 syl s Gl
Sz Gl B sgmg o) (Yl JB U oL AL g V) LY n Bl g ol sgg) coalid A1e Ll il

wall @ eslasV) gl e i sl Yl

el A8 (St LSS (ol sla) (galaBl o ala o) ezl kbl SIS
F43 «F21 ¢ C22 : JEL Civwss

Abstract: The study analyzes the foreign direct investment structure in China, where China is one
of the most FDI attractive economies in the world. We tried to test the causal relationship between
foreign direct investment inflows and Gross Domestic Product during 1982-2017 using causal tests.
The results of the Econometric analysis showed that the time series of variables stability in first
difference using the test of the unit root with augmented Dickey—Fuller and Philip Peron test, and
the Johansen test showed a common Co integration at least one direction, and Ganger test results
showed a single trend of causality from FDI to GDP, That meaning there is a positive impact of
foreign direct investment on China's economic growth.
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Sample: 1982 2017
Included observations: 35

Autocorrelation Partial Correlation AC PAC Q-Stat Prob Autocorrelation Partial Correlation AC PAC Q-Stat Prob
! == 1 0.451 0451 7.7464 0.005 ! — 1 0.383 0.383 55812 0.018
=5 ! 2 0.054 -0.188 7.8591 0.020 1 ! 2 -0.007 -0.180 55834 0.061
1 p—] 3 0.160 0.281 8.8948 0.031 | ! 3 0.028 0.121 56147 0.132
= ! 4 0.029 -0.245 8.9306 0.063 ! ! 4 0.007 -0.067 56166 0.230
! ! 5 -0.138 -0.003 9.7520 0.083 ! ' 5 0.035 0.081 5.6695 0.340
! ! 6 -0.027 0.034 9.7837 0.134 L = ! 6 -0.204 -0.318 7.5302 0.275
= ! 7 -0.154 -0.275 10.881 0.144 g ! 7 -0.097 0.201 7.9651 0.336
= ! 8 -0.400 -0.200 18.569 0.017 ! /= 8 0.179 0.099 95020 0.302
! ! 9 -0.239 0.027 21.418 0.011 ! /= 9 0.176 0.109 11.045 0.273
! g 10 -0.023 0.048 21.446 0.018 ! ! 10 0.032 -0.123 11.099 0.350
! i 11 0.093 0.269 21.914 0.025 L = ! 11 -0.105 -0.032 11.699 0.387
! ! 12 0.181 0.030 23756 0.022 ! ! 12 0.031 0.059 11.753 0.466
1 1 13 0.150 -0.016 25076 0.023 ! Ao 13 0.119 0.049 12590 0.480
g ! 14 0.027 -0.084 25.121 0.033 ! ! 14 0.031 0.054 12649 0.554
g ! 15 0.019 -0.100 25143 0.048 LI ! 15 -0.061 -0.057 12.886 0.611
! ! 16 0.083 -0.012 25611 0.060 [ = ! 16 -0.115 -0.114 13.788 0.615
EViews clrz e slasVi a-Ul slas) @ el EViews wbrz e slaeVi a-U)) slas] @l

gsall g (Soo sl &l (3) Jsaadl

FDI
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1 gl

4l saal)

R

4 guaall

4l saal)

Jlaial)
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2.948404-

0.0311

0.295343

2.951125-

0.9746
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2.951125-

0.0075
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2.951125-

0.0154

6.409758-
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0.0000

6.40002-
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0.0000
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0.0001
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0.0000
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e shlal) ol 8 s yaa Ll =35 (5) dsaal)

LLS LR FPE AIC SC HQ
0 NA 0.459594  4.898289 4.991702 4.928172
1 4.564807 0.000310  2.409623-  1.942557- 2.260205-
2 *206.7836  *0.000284 *2.93698-  *2.21358- *2.404047-
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Max Eigen value s Trace test cuea & jiliall JaolSill jlia) &3l :(6)d saal)

_ Trace Critical value Max Eigen Critical
aleaidl  Eigen value o
statistics 5% Val. value 5%
None* 0.337654 15.49794 15.49471 13.59491 14.26460
At Mostl  0.056037 1.903037 3.841466 1.903037 3.841466
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