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Résumeé:

Notre objectif a travers cette étude pour mettre en évidence I'importance
du financement, si les fonds ou les emprunts privés dans les grandes entreprises,
petites et moyennes, au motif que la question du financement parmi les
problémes les plus complexes auxquels sont confrontés le développement de
I'institution en particulier les petites et moyennes entreprises et I'importante
occupée dans l'activation et I'expansion de I'activité économique et le but de
réaliser et de réaliser des benéfices financiers optimaux, ce qui equilibre les
avantages et les risques qui en découlent, sur la base de ces objectifs, nous avons
construit un probléeme majeur: comment peut-évaluation et l'analyse des
structures de financement pour les grandes entreprises, petites et moyennes?
Pour répondre a cette question a été étudiee sur un échantillon de grandes
entreprises de petites et moyennes en Algérie durant 2007 - 2009 et ZPK évaluer
la structure financiere et son impact sur les différents objectifs des institutions de
la finance, de l'indépendance, la réalisation des plus hauts niveaux de
productivité et de mesurer la relation entre lui et les divers autres ratios.
Mots clés: structure financiére, les grandes entreprises, petites et moyennes
entreprises, des fonds prives, les fonds mobilisés.
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dalal) 43 5ol 1 X1
3oalall Al saud) X2

Al g0 44l 1 X4
LY 4 9 yall 1 X5

3)43MS\ :\j)..j.ud\ ‘X3 u)..g.l“ L:ALQA! Y1
Dependent Variable: ¥1
Method: Least Sguares
Date: 06/16/11 Time: 20:30
Sample: 18
Included observations: B
“ariable Coefficient Std. Error t-Statistic Prob.
C 86.47191 114.3851 0.755972 0.52686
=1 0.222044 1. 1866862 0187117 0.8688
w2 -0.802017 2.788627 -0.290113 0.7930
=3 0.023838 0. 748690 0.031839 0.9775
i 11.51811 37.88024 0304066 0.7898
=5 -0.807585 4. 486336 -0.180077 0.8737
R-sguared 01929375 Mean dependent var 93.00000
Adjusted R-squared -1 802188 S.0. dependent var 21.86100
S.E. of regression 36.76214  Akaike info criterion 10, 16052
Surn squared resid 2702910 Schwarz criterion 10.22010
Log likelihood -34 64208 F-statistic 0.099610
Durbin-YWatson stat 2.182146 FProb(F-statistic) 0.982251
Dependent “ariable: ¥
rMethod: Least Squares
Date: 061611 Time: 23:02
Sample: 18
Included observations: 8
“arable Coefficient Std. Error t-Statistic FProb.
c 78457965 45 44225 1.689366 0.1421
X1 0. 184363 0.579291 0.318265 07611
R-=quared O.0O1es02 Mean dependant var S5 00000
Adjusted R-squared -0.147295 S.D. dependent var 21.95100
S.E. of regression 23.52287 Akaike info criterion 9.366141
Surn sgquarad resid 3319.952 Schwarz criterion 9.386002
Log likelihood -5 45456 F-statistic 0101293
Dwurbin-YWatson stat 2.419764 Frob(F-statistic) 0.751070
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Dependent Variable: ¥1
Method: Least Squares
Date: OBAGBM1  Tims: 23:19
Sample: 18

Included aobservations: 8

“anable Coefficient Std. Error t-Statistic Frob.
24 102 5440 19.59852 5.232232 0.0020
2 -0.144881 0.270270 -0.536060 06112
R-squared 0.045704 Mean dependent var 93 00000
Adjusted R-squared -0.113345 S.D. dependent var 21.96100
S E. of regression 23.17219 Akaike info criternan 9. 336101
Sum squared resid 3221.702 Schwarz criterion 9.355961
Log likelihood -35.34440 F-statistic 0.287360
Durbin-VWatson stat 2.189145 Prob{F-statistic) 0.611198
Dependent Yariable: Y1
Method: Least Squares
Date: O6A16/11 Time: 23:21
Sample: 18
Included observations: B
“wWariable Coefficient Std. Error t=-Statistic Prok.
C 106 7033 15.62512 . 828960 0. 0005
3 -0 160039 0.158434 -1 010129 0.3514
R-squarad 0.145343 Mean depandent var 9200000
Adjusted R-squared 0.002200 S.0. dependent var 21.96100
S.E. of regressian 2192913 Akaike info critarnan Q 22ER2TF
Sum squared resid 2885.322 Schwarz criterion 9. 245688
Log likelihood -34 90331 F-statistic 1.020381
Durbin-VWatson stat 1.920308 Prob(F-statistic) 0.351420
Dependent Variable: ¥1
Method: Least Sguares
Date: 0611611 Time: 23:22
Sample: 18
Included observations: 8
“ariable Coeflicient Std. Error t-Statistic Prob.
C 97 52128 22.33489 4. 366319 0.0047
4 -1.063830 4873873 -0.218272 0.8345
R-squared 0.007878 Mean dependent var 9300000
Adjusted R-squared -0.157476  S.D. dependent var 21.96100
S.E. of regression 2362698 Akaike info criterion 0374973
Sum squared resid 3349 404 Schwarz criterion 9. 394834
Log likelihood -35.49989 F-statistic 0047643
Durbin-VWatson stat 2270625 Prob(F-statistic) 0.834452
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Dependant Varnable:, Y1

Method: Least Squares
Date: 06516511
Sample: 18

Included observations: 8

Time: 23:24

“ariabla Coefficient Std. Error t-Statistic Frob.
C 99, 30926 1885915 5. 265839 0.0019
5 -0.586907 1.575705 -0.372473 0.7223
R-sguared 0022600 Mean dependent var Q= 00000
Adjusted R-squared -0.140300 S.D. dependent var 21.96100
S.E. of regression 23.45102 Akaike info criterion 9 360023
Sum squared resid J3299.702 Schwarz critenon 9 379883
Log likelihood -35.44002 F-statistic 0.138736
Durbin-YWatson stat 2296306 Prob(F-statistic) 0.722343
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Osl Jlal 1YL
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5 el W) 1 X3
Dependent Variable: Y1
Method: Least Squares
Date: 0616511 Time: 20:15
Sample: 19
Included observations: 9
“ariable Coefficient Std. Error t-Statistic Prob.
C 235 5144 1561663 1.508100 0.2286
xX1 -0.854793 0.386235 -2.213145 01138
x2 -0.333801 0.789308 -0.422583 07011
X3 -0.266892 0.891031 -0.299532 0.7841
X4 0671577 1024508 0065551 09519
x5 -6 656080 21.65088 -0.307428 0.7786
R-squared 0.705675 Mean dependent var 86.22222
Adjusted R-squared 0215134 S.D. dependent var 54 11972
S.E. of regression 47 .94610 Akaike info criterion 10.81275
Sum squared resid 6896 486 Schwarz criterion 10.94424
Log likelihood -42 65739 F-statistic 1.438565
Durbin-Watson stat 3.051332 Prob(F-statistic) 0. 405404
Dependent Yariable: Y1
Method: Least Squares
Date: 06116511 Time: 22:31
Sample: 19
Included observations: 9
“ariable Coefficient Std. Error t-Statistic Prob.
C 169.7673 31.24465 5.113428 00014
=1 -0.820205 0313141 -2.619280 0.0344
R-squared 0.494972 Mean dependent var 86 22222
Adjusted R-squared 0.422826 S.D. dependent var 54 11972
S.E. of regression 41.11584 Akaike info criterion 10.46379
Sum squared resid 11833.58 Schwarz crnterion 1080762
Log likelihood -45 08707 F-statistic B.BE0G26
Durbin-Yatson stat 2608605 ProbiF-statistic) 0034445
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Dependent “ariable: Y1
Method: Least Sguares
Date: 0616511 Time: 22:32
Sample: 19

Included observations: 9

“anable Coefficient Std. Error t-Statistic Frob.

C 94 74358 38.60949 2.4535894 0.0439

w2 -0.142551 0.560389 -0. 254378 0.8065
R-squared 0.002152 Mean dependent var B86.22222
Adjusted R-squarad 0132389 S.D. dependent var 5411972
S.E. of regression 57.59084 Akaike info criterion 1113773
Sum squared resid 23216.94 Schwarz criterion 11.18156
Log likelihood -48.119280 F-statistic 0.064708
Dwurbin-YWatson stat 2328918 FProb(F-statistic) 0806514

ey sweay euepene g 4 e s st o b aunisie ) e aen) ey 4 s
Dependent “ariable: ¥1
Method: Least Sgquares
Date: O6A1E6/M1 Time: 22:34
Sample: 1 9
Included abservations: 9
“arnable Coefficient Std. Error t-Statistic Frob,

C 145 6565 55.18659 2 639346 00335

3 -0.529089 0. 465267 -1.137173 0.2929
R-sgquared 0.155931 Mean dependent var 86, 220222
Adjusted R-sguared 0.035350 S.D. dependent var 54.11972
S.E. of regression 53.15455 Akaike info critenon 1097741
Sum squared resid 19777.84 Schwarz critenon 11.02124
Log likelihood -A47 39837  F-statistic 1.293163
Durbin-“atson stat 28067329 Prob(F-statistic) 0292890
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Dependant Variable: ¥1
Method: Least Sguares
Timea: 22:36

Date: O6M1B/11
Sample: 19

Included observations: 9

“ariable Coeflicient Std. Errar t-Statistic Prob.
| - 85 58442 42 04520 2.035534 00812
»a 0.0SE277F 3. 296607 0.017071 0.9869
R-zquared 0.000042 Mean dependent var 85. 22222
Adjusted R-squared 0. 142810 S.0D. dependent var 54. 11972
S E. of regres=sion 57.85521 Akaike info cntenon 11.14689
Sum squared resid 23430.58 Schwarz criterion 1119072
Log likelihood -48. 16102 F-statistic 0.000291
Durbin-VWatson stat 22640072 Prob(F-statistic) 0. 986855
Dependent Yariable: ¥
klethod: Least Sguares
Date: O6/A16/11  Time: 22:38
Sample: 19
Included observations: 9
“ariable Coeflicient Std. Error t-Statistic Prob.
c 1201132 4261514 2.818556 0.0258
5 -7. 439474 5.4458264 -0. 880592 0.4078
R-sguared 0.029730 Mean dependent wvar 86.22222
Adjusted R-squared -0.028880 S.0D. dependent var 54 11572
5. E. of regression 54 89566 2 Akaike info criterion 11.04188
Sum squared resid 21094 73 Schwarz criterion 11.08570
Log likelihood -47 685644  F-statistic 0775442
Durbin-\Watzon stat 2.48949656 Prob(F-statistic) 0. 407754
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