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Summary:

This study aimed to identify the extent of progress made by Algeria in promoting financial
inclusion, to monitor the general frameworks that the Bank of Algeria undertook to achieve
this, in its capacity as responsible for the monetary policy in the country, and to suggest the
paths that banks can follow, whether individually or collectively, to deal with Areas in which
further development can be achieved, in addition to identifying Algeria's position in financial
inclusion and its partial indicators compared to Arab countries.

With regard to financial inclusion indicators, the study found that Algeria has the lowest
levels in the world, and in some Arab countries (Gulf Cooperation Council countries), and
this is according to World Bank data (Standard & Poor's Agency) for the years 2011, 2014
and 2017.

The study also found that the Arab region is still recording one of the lowest levels in the
world in terms of financial inclusion despite its improvement in 2017, with a large discrepan-
cy in the partial indicators of financial inclusion, as the scale tends in favor of the countries of
the Gulf Cooperation Council. Official financial institutions have improved to an acceptable
level, while the rate of borrowing from financial institutions is still weak. In terms of efforts,
there are many initiatives to enhance financial inclusion undertaken by the Bank of Algeria,
and this is with various guidelines for banks that specifically aim to enhance financial inclu-
sion and financial knowledge among the educated population. And the less educated, and the
provision of modern financial services according to the beliefs of the majority of society.

Key words: Financial Inclusion, Bank of Algeria, Global Financial Inclusion Index (Global
Findex), Financial education, Arab countries.
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31.
32.
33.
34.
35.

36.

) AL joladd) dai

Alliance for financial inclusion AFI, measuring financial inclusion; core set of
financial inclusion indicators, Malysia, 2013.

Amidzic,et.al , Assessing Countries, Financial Inclusion Standing: A New Composite
Index, 2014.

Andrianaiva & Kpodar, Financial Inclusion and Growth: Evidence form African
Countries, 2011

CGAP, Global Standard-Setting Bodies and Financial Inclusion for the Poor, 2011.
Demirguc-Kunt & Klapper, Measuring Financial Inclusion, 2013.

Mazer et al, The role of Islamic finance in enhancing financial inclusion in
Organization of Islamic Cooperation (OIC) countries, 2011.

Park & Mercado. Jr, Financial Inclusion, Poverty and Income Inequality in
Developing Asia.2015
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1
AFI Official Members

Total Countries 88
Total Institutions 99
Principal Members 82
Associate Members 17

\.‘l
YL

Country Principal Members Associate Members
Afghanistan Da Afghanistan Bank

Angola Banco Nacional de Angola

Armenia Central Bank of Armenia

The Bahamas

Central Bank of The Bahamas

Insurance Development and Regulatory Authority of
Bangladesh

Bangladesh Bangladesh Bank Microcredit Regulatory Authority
Ministry of Finance of Bangladesh

Belarus National Bank of the Republic of Belarus

Bhutan Royal Monetary Authority of Bhutan

Burkina Faso

Ministere de |’Economie et des Finances du Burkina
Faso

Burundi Banque de la République du Burundi
Cambodia National Bank of Cambodia Securities and Exchange Commission of Cambodia
China People's Bank of China
China Banking Regulatory Commission (CBRC)
Colombia Banca de las Oportunidades

Congo (Democratic
Republic)

Banque Centrale du Congo

Costa Rica

Superintendencia General de Entidades Financieras de
Costa Rica

Cote d'lvoire

Ministére de I’Economie et des Finances de la Cote
d'lvoire

Superintendencia de la Economia Popular y Solidaria de

Ecuador Ecuador
Egypt Central Bank of Egypt
El Salvador Banco Central de Reserva de El Salvador
Ethiopia National Bank of Ethiopia
Eswatini Ministry of Finance - Eswatini Central Bank of Eswatini
Fiji Reserve Bank of Fiji
The Gambia Central Bank of The Gambia
Bank of Ghana
Ghana — - - -
Ministry of Finance and Economic Planning, Ghana
Guinea Banque Centrale de la République de Guinée
Haiti Banque de la République d'Haiti
Honduras Comision Nacional de Bancos y Seguros de Honduras
India Reserve Bank of India
Jordan Central Bank of Jordan
Kazakhstan National Bank of Kazakhstan
Kenya Central Bank of Kenya Sacco Societies Regulatory Authority (SASRA) Kenya

Retirement Benefits Authority of Kenya
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Country

Principal Members

Associate Members

Kyrgyz Republic

National Bank of the Kyrgyz Republic

State Service of Regulation and Supervision for
Financial Markets under the Government of the Kyrgyz
Republic

Lesotho Central Bank of Lesotho

Liberia Central Bank of Liberia
Banque Centrale de Madagascar

Madagascar Direction Générale du Trésor, Ministére des Finances et
du Budget, Madagascar

Malawi Reserve Bank of Malawi

Malaysia Bank Negara Malaysia

Maldives Maldives Monetary Authority

Mauritania Banque Centrale de Mauritanie

Mexico Comision Nacional Bancaria y de Valores (CNBV)

Mongolia Financial Regulatory Commission of Mongolia

Morocco Bank Al-Maghrib

Mozambique Banco de Mogambique

Namibia Bank of Namibia

Nepal Nepal Rastra Bank

Niger Ministére des Finances de la République du Niger

Nigeria Central Bank of Nigeria Nigeria Deposit Insurance Corporation

Pakistan State Bank of Pakistan

Palestine Palestine Monetary Authority

Papua New Guinea

Bank of Papua New Guinea

Paraguay

Banco Central del Paraguay

Peru Superintendencia de Banca, Seguros y AFP del Per(
Philippines Bangko Sentral ng Pilipinas

Russia Central Bank of the Russian Federation

Rwanda National Bank of Rwanda

Samoa Central Bank of Samoa

Sao Tomé e Principe

Banco Central de Sao Tomé e Principe

Senegal

Ministére de 'Economie, des Finances et du Budget du
Sénégal

Seychelles

Central Bank of Seyshelles

Sierra Leone

Bank of Sierra Leone

Solomon Islands

Central Bank of Solomon Islands

South Africa

National Treasury of the Republic of South Africa

South African Reserve Bank

Sri Lanka Central Bank of Sri Lanka

Sudan Central Bank of Sudan

Suriname Centrale Bank van Suriname

Syria Central Bank of Syria

Tajikistan National Bank of Tajikistan

Tanzania Bank of Tanzania Social Security Regulatory Authority of Tanzania
Thailand Bank of Thailand

Timor-Leste Banco Central de Timor-Leste

Togo Ministére de 'Economie et des Finances du Togo

Tonga National Reserve Bank of Tonga

Trinidad & Tobago

Central Bank of Trinidad and Tobago
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Country Principal Members Associate Members
Banque Centrale de Tunisie
. Autorité de Controle de la Microfinance de la
Tunisia . . s nubli Tunisi
Ministére des Finances de la République Tunisienne Republique Tunisienne
Uganda Bank of Uganda Insurance Regulatory Authority of Uganda
Uzbekistan Central Bank of the Republic of Uzbekistan
Vanuatu Reserve Bank of Vanuatu
Yemen Central Bank of Yemen
. Bank of Zambia
Zambia — - -
Ministry of Finance - Zambia
Zimbabwe Reserve Bank of Zimbabwe
Regions Regional Central Banks (Principal Members)
Central African States
(Republic of the

Congo, Cameroun,
Gabon, Equatorial
Guinea, Central
African Republic,
Chad)

La Commission Bancaire de Afrique Centrale (COBAC)

West African States -
Union Monétaire de
I'Afrique de ['Ouest
(Bénin, Burkina Faso,
Céte d'lvoire, Guinea
Buisseau, Mali, Niger,
Senegal, Togo)

Banque Centrale des Etats de U'Afrique de 'Ouest
(BCEAO)
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Account Accoun Saved at Borrowed Borrowed Made or

(% age t, older a from a from a received
15+) adults  financial  financial financial digital
(% ages institutio institution institution  payment
25+) n (% age (% age or used a sin the
15+) 15+) creditcard past year
(% age (% age
15+) 15+)
2B Algeria 33% 40% 4% 1%
ZKVES Algeria 50% 57% 14% 2% 6% 25%
20 Algeria 43% 49% 11% 3% 5% 26%
ZEES Arab world 22% 26% 6% 5%
2028 Arab world 30% 34% 9% 6% 9% 20%
ZAS Arab world 37% 43% 9% 5% 8% 26%
ZAKEES Bahrain 65% 74% 16% 22%
ZIEVS8 Bahrain 82% 86% 35% 21% 39% 69%
Zye8 Bahrain 83% 85% 31% 17% 36% 77%
ZiKB Djibouti 12% 16% 3% 4%
ZAJEES Egypt, Arab Rep. 10% 11% 1% 4%
PSS Egypt, Arab Rep. 14% 17% 4% 6% 8% 8%
Z0AS Egypt, Arab Rep. 33% 40% 6% 6% 9% 23%
2011 Wil 11% 12% 5% 8%
ZEES |raq 11% 12% 4% 4% 5% 4%
2017 Mgl 23% 26% 2% 3% 3% 19%
ZOKEES Jordan 25% 35% 8% 4%
PSS Jordan 25% 32% 4% 14% 15% 13%
ZES Jordan 42% 51% 10% 17% 18% 33%
2R Kuwait 87% 91% 40% 21%
20 Kuwait 73% 75% 26% 14% 30% 64%
ZIAS Kuwait 80% 81% 27% 16% 28% 75%
ZEES |ebanon 37% 42% 17% 11%
P8 |_ebanon 47% 52% 17% 16% 21% 32%
Z0es Lebanon 45% 50% 21% 17% 23% 33%
ZAS Libya 66% 70% 17% 5% 8% 32%
ZAyAS Morocco 29% 33% 6% 3% 3% 17%
Z0 BB Oman 74% 7% 23% 9%
ZEES Qatar 66%0 66%0 25% 13%
2B Saudi Arabia 46% 57% 17% 2%
2038 Saudi Arabia 69% 71% 16% 12% 17% 49%
ZFAN Saudi Arabia 72% 76% 14% 11% 21% 61%
ZEES Syrian Arab 23% 24% 5% 13%
Republic
P8 Tunisia 27% 30% 10% 8% 12% 17%
208 Tunisia 37% 40% 18% 9% 12% 29%
Pl United Arab 60% 73% 19% 11%
Emirates
2038 United Arab 84% 88% 32% 15% 39% 76%
Emirates
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United Arab
Emirates

West Bank and
Gaza

West Bank and
Gaza

West Bank and
Gaza

World

World

World

Yemen, Rep.

Yemen, Rep.

88%

19%

24%

25%

51%
62%
69%
4%
6%

91%

26%

33%

33%

54%

66%0
72%
5%
9%

29%

5%

5%

6%

22%

27%

27%
1%
1%

19%

4%

4%

5%

9%
11%
11%

1%

0%

46%

5%

7%

22%
23%

1%

84%

12%

14%

41%
52%

3%
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