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! Arizona Revised Statutes § 44-7061, H.B. 2417 (2017): «A contract relating to a transaction may not be
denied legal effect, validity, or enforceability solely because that contract contains a smart contract terms.
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! Transparency International, 2024. Corruption Perceptions Index 2023: Full Results Table. Berlin, p. 3.

8 b spulall (14 ssall zize sz cdindlSes dladl) (e MBI Blanall 2006 Lubad 20 & Fo3all 01-06 &85 0l 2
Eooidl ye YL dalaidl 36 aldly cduagandl ciliiall L8 5y all e cladyl dileial 26 sl 2006 Gsle

3 United Nations Convention against Corruption (UNCA&Z), adopted by General Assembly Resolution 58/4

of 31 October 2003, entered into force 14 December 2005, 2349 UNTS 41; Art. 5 (Preventive Anti-
Corruption Policies), Art.

daletiall LA.Ja_a Loj 109 saldll s?.&.'m!b dia..q]\ c1966 j:){j:‘ 8 (éﬁ C«l}d\ 156_66 35) )A{EI\ s@)ﬁbﬂ\ C_a\_ljfud\ uy@“
diba b LSl Cligially dzleiddl 23-06 285 sl Canses Aasaall ySe 119 5aldlly sibaladl seluls Sodl)
Lalaal)

23



Sl AT g o likhua¥) slSH) 10 5Y) Juail)

e ot o elihaaY) oSH 63 gl sa cculBYly 2l ST 8 gl
Ngiialy 40, daad, A

Glisall Ao L8 Jlae 8 ellhal) oSU Ladal dgulall CUIKY) lawg
by Lahl) D) 247-15 iyl asesal) (e 179 Boldll Gy (K3 A — dpasesl)
Dbl (3330 e il Lyl alelSie A bl GO DA e — Asall sk
Al VU Ll jlen) d3liay Slasy) Hlaas) zila ahadial lelaal)
o &Sl (Network Analysis) clidall clKud Judan lguliy cdudaghl cliludl 3ac 8
Lylaill Elaadl @by pe GuplaY) Galggeally cpaBlaiall n Allad) Gkl
Bl ) Ll clisall 2t b 5 Sial) Blad) aia) Leilly lSliaalls Cilas yoailly
bl Sladla e L) guegyde Gl o3 adiads (B ledY) dpaa e
07-18 05l e 07 salall (35 Wgindleas losleall pan 8 Gslacll Lel)

i) clikid Geg s elha)) (S0 =8 Al L6 aea ey
Gl disas dlse¥) Gans e B Ghadl 01-05 opldl & ke agaial
salally dasadall Glilaal) (e 5UaaYL dabeidl) 14 s0ld) Lo ¥ 206-15 ol J3aal)
Technology) RegTech (Regulatory <l ¢Jlgadll (53 5aY) arenilly ddleiall 20
tays el gl 8 A cOleall Eihe o 506 V) Al 23l e A
olail) Chdise pe adalin 8 ) gl e S Sl pldall 3 edlaleally alasY

dassy S e JIsa¥) o ol allall ol SuliillS — Jlga¥) and cilblee 8

clall 3l ilimiging Aasanll Cliball ahais Gaaiall 2015 juiss 16 3 el 24715 2y aaliyll agusyall !

sageal) liiaall e aadl 3y Aalaall 4085 dibeiall baxs Ly 79 bl <50 2l 2oz
Jiaall (laganil<ay ClaY! Jisaiy JIsa¥) and e sl Glaid) 2005 b 6 3 sl 01-05 a8, ol 2
dalaiadl 20 salally dagadiall Cldeall e HUaaY L dabidl) 14 5aldd) Lo ¥ 14 232l .z sz <06-15 &8, o5l

s (3l aY) aseailly
24



Sl AT g o likhua¥) slSH) 10 5Y) Juail)

o Abyad) LI Gl Lal sl bl QYT @dal) gabiall 53 Gl 56liSs —
Lalasll daialy ulee o el oda gsht ) 8y5 0 2021 Hle sulall g,
Agiaall GHLY) (Bgia il ae Lals Gladal Gadall @iy duey lsal

seball AL 3 iy (s (st Jaliay aabaad AN A Gl aaas o e
Gy Lixd padd IS o 8 ) 2020 alad Siall jsies e 41 sald) & 23S
SN dadal o B Ua duglall gl ety 4wl dula 45l dga cufn s
Galad sl llual) dnaai€ — A8l Aoy Slelya) AT Y ol 8 dgail) el
asgall Al Al Y Ldlaa) chdge ) ol — Glesbeally il 28 of izl
o @l seenns (b )y el Uil sa da i J3led dne ok Vg o sl
Y 4l alall ()aY) gl tsolies (oiad) Hsiwdl) alSAT epa B lsally € a) s Jlaial
Gllainill sgan elhaY) oSU o ply shana) d8lan) ClelnY) jolam of e
@l ulesall 5| BN et 18 N i ol Ggme Yy el Sty A2l Ll
L:_ib.aﬁ Jad g0 Beaally

Jash ) Al dpadsl) bl masy e Gl G Tk LUKEY) 038 ola3y
o5 (e 47 saladly JoiSall Lalad) slall diles Tase Uin adaliy 3 (ASA 2,80 Aokl
2503Y) olhal) (IS sls ) 8y (Alladl) Alenay) LB likie s 2020
Slaadll 8 deaioel SN Lkaly) Gl of Gl aisle (AL Act 2024/1689)
sy a3l Laa (High-Risk Systems) el shadll dalaifl paa adanll JleYls dalell
(LAl Grlall Bag deld (g Calydls cdandpall ALEN ) s ALIS L il

1 Sound Practices: Implications of Fintech Developments for Banks and Bank Supervisors, BIS, February
2018, p. 29.
2 Regulation (EU) 2024/1689 of the European Parliament and of the Council of 13 June 2024 laying down
harmonised rules on artificial intelligence (Al Act), OJ L, 12 July 2024, Art. 6 and Annex Il1: High-Risk Al
Systems (including those used in regulatory compliance and public services).
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1 Regulation (EU) 2023/2854 of the European Parliament and of the Council of 13 December 2023 on
harmonised rules on fair access to and use of data (Data Act), OJ L, 22 December 2023, pp. 1-67.
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1 Convention on the Settlement of Investment Disputes between States and Nationals of Other States (ICSID
Convention), Washington, 18 March 1965, 575 UNTS 159, Art. 3 (National Treatment Principle).
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! Tecmed v. Mexico, ICSID Case No. ARB (AF)/00/2, Award, 29 May 2003, para. 154: «The foreign
investor expects the host State to act in a consistent manner, free from ambiguity and totally transparently».

2 Saluka Investments BV (The Netherlands) v. The Czech Republic, UNCITRAL, Partial Award, 17 March
2006, para. 302: «A state therefore has an obligation to grant investors a stable and predictable legal

framework».
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1 OECD, OECD Principles for Artificial Intelligence, OECD/LEGAL/0449, adopted 22 May 2019, Principle
1.3 (Transparency and Explainability of Al Systems).
2 Bertrand Candelon & Thomas Jobert, «Using Machine Learning to Predict Sovereign Risk», IMF Working
Paper WP/21/201, International Monetary Fund, Washington DC, 2021, pp. 5-12.
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Abstract:

This study examines the use of artificial intelligence within Algeria's investment framework It
analyzes the legal nature of intelligent systems and their role in digitizing administrative services
and improving the business climate the study reveals a systemic contradiction: technological
advancement outpacing its legislative framework, creating a procedural vacuum that jeopardizes
investors' rights against algorithmic decisions the study concludes with legislative
recommendations to bridge this gap and ensure a secure and fair digital investment environment.
Key Words: Artificial Intelligence, Investment, Algorithmic Decision, Digitization,
Administrative Liability.

Résumé:

Cette etude examine l'utilisation de I'intelligence artificielle dams le systeme d'investissement
algérien elle analyse la nature juridique des systemes intelligents et leurs mécanismes dams la
numeérisation des transactions administratives et I'amélioration du climat des affaires I'étude
révéle une contradiction méthodologique entre I'avancée technologique et le retard législatif,
créant un vide procédural qui nuit aux droits de l'investisseur face a la décision algorithmique.
Elle se conclut par des recommandations Iégislatives visant a combler ces lacunes.

Mots-clés: Intelligence artificielle, investissement, décision algorithmique, numérisation,
responsabilité administrative.
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