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1. Anagnostopoulos, 'The crypto—assets regulation and compliance framework: A market
in transition", International Journal of Financial Studies, Vol. 6, No. 3, 2018, p. 62.
2 Financial Action Task Force (FATF), Updated Guidance for a Risk-Based Approach to

Virtual Assets and Virtual Asset Service Providers (VASPs), FATF, Paris, 2021, p. 58.
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2 Regulation (EVU) 2023/1114 of the European Parliament and of the Council of 31 May
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9 June 2023, p. 40.
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! Internal Revenue Service (IRS), Taxation of Virtual Currency Transactions under

Infrastructure Investment and Jobs Act (Form 1099-B Implementation), Department of the

Treasury, Washington, D.C., 2024, p. 5.
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' Federal Trade Commission (FTC), "Consumer Protection Report: How Crypto Scams
Deceive Investors globally’, FTC Data Spotlight, Washington, D.C., USA, 2025, p.3.

2 United States Department of Justice (DOJ), "The Anatomy of Crypto—-Ponzi and Rug Pull
Enforcement Actions: A Report by the National Cryptocurrency Enforcement Team (NCET)',

DOJ, Washington, D.C., 2024, p.8.
62



Gh ) cdland) Agland 38l Gl A Jaail

Glas ol (Malware) & cliaay e S (Private Keys) @ Jsagll gilia 8o o
rilie o Jo—anll aeadt il g ady (aliaal) ashy Cua " (Phishing) sl
s gityg Joa¥) e 2LalS 5ylass agaian Los cduad )l aglailaa

Aabiial) duabaY) Gleleal) dmdi ¢ Jiga¥) Jeuiy pilal) Jigad B daadd) cBlaal) 4923
bl 5aad a8l ) Jlgad) Qe il

i) s o V) Ao (Blockehain) cdleleall das of (0 a2l o+ duggl) slid) o
sl (s calall Gl A1) diaat ea Les ey Gslies Jia3 5l 80die (05 L Lle
e A el (ol Tagan 1yl

Dl 00 350al) e JlgaY) ol daadyl) cOlaall padi Wi Alal a8 e ilal) .
" sy et An8S4 5 (KYC) Usenl) b jad asilgal dacalal) Loadail] dd paal) ol gially
Ll dasais Jlsa¥) g cilidee Jgans Laa <(AML)

ast ) Bl malyy ileas b agale leli)l allal) 3¢ s (Ransomware) : duadll galy .4
daad) cOlens A iy Adlaally (dpasSs Cilasie a5l IS ) ) Llaa cilily iy
Aaal) Dl agd i LY Aad )l D lanl) Gsenlgall Jiaty cculilul) salai Y (oS Lil)

cldabud) ) gill U (e pgai Hhadl (el (o3 g Jsene JSE

Cdalatial) Ao ddlal) cululdil)g Z\.‘ slaall Jhlia @ SUY g 4

iy ¢Asadyl) cDlanll haall bl 550 (e 52aly (Volatility) dje ) cldasll aed

e gshn Ll V) chadine dlse gaatl Luajd 5355 Laid L cpan 13 Tl a3l gl 8 U< i

AU W b S Tauags IS g ccplalaiall Zaold 5Ll ) 25 38 e s halia
P sl e Hhlaa) sde Jaal (Sars - lessgally

I Interpol, "Global Cybercrime Threat Assessment: The Proliferation of Ransomware and
lllegal Crypto—Clearing Networks', Interpol Cybercrime Directorate, Lyon, France, 2024, p.
14.
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Abstract:

This dissertation examines digital currencies through the study of their concept, characteristics, and different types, while tracing
their historical development from the early stages of cryptography to the emergence of blockchain technology and cryptocurrencies.
It also discusses the legal nature of digital currencies and the doctrinal debate surrounding their legal classification, distinguishing
them from traditional and electronic money.The study highlights the legal and economic challenges associated with digital
currencies, particularly those related to monetary sovereignty, financial crimes, and consumer protection, in addition to the positions
adopted by national legislations and international organizations regarding their regulation or prohibition. Finally, the dissertation
emphasizes the importance of establishing a balanced legal and regulatory framework capable of keeping pace with digital

developments while ensuring financial and economic stability

Keywords:

Digital currencies, cryptocurrencies, blockchain, legal nature, electronic money, monetary sovereignty, financial crimes, legal

regulation, digital assets, central banks.

Résumé :

Cet article examine le cadre juridique régissant les monnaies numériques en explorant leur concept, leurs caractéristiques et leurs
différentes formes, et en retragant leur évolution historique depuis les débuts de la cryptographie jusqu’a I’émergence de la
technologie blockchain et des cryptomonnaies. Il analyse également la nature juridique des monnaies numeériques et le débat
académique autour de leur classification juridique, en les distinguant des monnaies traditionnelles et électroniques. L’étude met en
lumiére les défis juridiques et économiques associés, notamment ceux liés a la souveraineté monétaire, a la criminalité financiere et
a la protection des consommateurs, ainsi que les positions des instances et des Iégislations internationales concernant leur
réglementation ou leur interdiction. Enfin, I’article souligne I’importance d’établir un cadre juridique et réglementaire équilibré, capable

de suivre le rythme du développement numérique et de garantir la stabilité financiere et économique.

Mots—clés :

Monnaies numériques, cryptomonnaies, blockchain, nature juridique, monnaie électronique, souveraineté monétaire, criminalité

financiéere, réglementation juridique, actifs numériques, banques centrales..




