il gl 3 il o shall g Apslai¥) o lall A0S
Ganlaall 5 LI o lall and

ST il saled cilillaie JLeSinY dadia 3 S
T tad asle il o sle dplal o sle :glyall

1O s

A giall dgan Ao Glaii¥) jhalaa
4y il
Ad ) g1 (5 il Jad) Ak gll i) g aDlu) i paa B dldatt Al o
2024 2012 3580 S

o) Al dae) (e

2026/ 05/24:¢ k% Ule &yl g i 5
paliall (e 45 oSl Ll oLl

L e (A1) 5 7l e sl daalas -0 yuialas S Lilall a2 Ll 5/
| 8as ; ;

2026/2025 : dadall dul






:\ﬁjjch)ngqmlﬁz\xa\;
M\ejlcaw\éﬂ\&mb@uﬁwwwus

edS] il saled clllaia JLaSinY dadia 3 S
2'\_))1;3?)5;: 6):\:\u5\j\ ejlc ¢daaliaia) ?31"' :Olaell

1O s

A siall dgan Ao Glaii¥) jhalaa
4 ladll
418 ¢ ¢ Al g.\hj.“ lisl) g aSluud) dw‘éwhbd
20242012 5 i J¥a

osl) zlalldalall dlac) (e

2026/ 05/24:7 )% Lle & jaad g culd 6
Balaadl (e 43 sSal) Aaadl FLJ

1 e (A8 5 7l e s2ald daala o yuialas Sl Lilal) a2 e 5/
SR ; ;

2026/2025 : dadall dul






K A

(Csiasall s A guuy g aSlas dl) (5 yuud | glas) 8 ) Mad (&
o Usy ) L) ey g o S0 1 Jull cu ¥
LS V) BAY) Calali W g &S ) cllaall) qudai Y g

iy y V) Adad) qualali ¥ g
% 4
Jsigdaall o ) AW meai g, ALY (sl g Al ) ALy e
cpallal

\M\M\m WYMqusomﬁgﬂ\JSu\mu\
eld\uJJduJUJh\uameAu.AUu.ﬂuﬁﬂ\Lg\ﬁ\guiugai\\&bLg.&\
O sale g lia ) Jgay b Gkl JS A el gt BhL Y gl
@S‘HL\MM‘J@MM‘;“JcM\JMﬂ‘JJ‘J&YUCM\

‘_wju)g“u.mwmquueM‘i\uuua%u

u\jhadsu.h_ul.d\ Lgmﬂd&‘\au‘du\ Lgﬁ\uil.ﬁ\u.i\ui\
ALQJJAU\éhAA@JMJ@JMJMAJ@hA

wd\gheh\u*au.d\dhw\gmgaﬂ\ Y\ul.\ﬂ\@.\‘,a\ui\
J&JJ&\A&MJJH\JS@QJL@J&Q@M\@UM\LAA\

AM\PSEAAPJ\JJ\ Jdalig b gl g 7 A jdaa e pu (IR )




] 8 £ 5 S
a1 (Jaa g U (y galas Y eS-"-G-A‘ G skl ca eSAJA\ 4 3) 1 lad d‘ﬁ

(78) MY\ da.d\ D) gt (ujJSauaSM SQQ\JJLANU
cdl) LIaa o)) W g (o igad LS La g 13 Lilaa ‘gﬁ\ﬂMU‘Nw\
elu\gﬂ\.dsd\\d«a-\ﬁm\d\guJuJ&eMUoMb
JaY Lia 8) yie ) m\JMYwM\MYw"%MﬁwBM\
dﬂ;lﬁj\dmgﬁhi\;hﬂ\gﬂh J.\ASS\UJASQU.\AMM\
lmm\g.a\g\l.g_\ay\g\U\JMeEJ\MJMUJE\J\LdQM‘SM\UA
?S\QUJ&JBA\UAU.\&M&AS\UM\ cgéhu\ui\d‘gm‘g.d\da&-u
"‘A?L“‘GJUPJAUAM‘MPJMN‘MMJM&JSJ&JJE
S Jlu\‘_,au.ux_l.u Sl s lBaaY) g
\M‘M\mmmwﬂ&;umyw\p
wﬁ\ebbjjﬁ\ﬁhuuﬁﬂ\wﬁ\ﬂyﬁﬁbﬂ‘uﬂ@ 85|
aﬁdw\*\ﬁu@\)& uaéﬂb‘\.wb.ﬂ\&wdbhpﬁbé.wd\h\i
&ﬂ\a&&\dwﬁ\@«“\m@h&y\ﬁ\w3

D JS e A agl




/.. N
P Al daidl Lany Ao ol jhlda ) 4 ma ) A pal) oda cidan

-

bl Qi) g 5 ad adhad) G pan Cplida (Sl o Al yall cy ol g i
Jhlda (uld a Eua 2024 ) 2012 (e Biaa 33 DA Al 5 ey 0 )
i) gy Jeal) Ao gana ) daglaall g Rl de ganal dpdy Glaaid)
s el s gl mgdall o alaieWl Astall Geda o ailad) Jaray gl sd

09 el aldial Sl clbyd sl gilad pall milll gl By
(5 lall Jarag Gl ghalda (p dilas) A1a @)l Lpse A8 JexcE<Eviews
%0 5 AN (5 siea die il jad) 8 Alalad) 4 jlail) o gill Aglal) (368

ALl Ggia o aile ¢ laii¥) jhlda ¢ et &gl (el g1 5 Aalifal) cilalgl

\_ /

ABSTRACT:

This study aimed to determine the impact of credit risk on the profitability of
commercial banks in Algeria. The study was conducted on two different banks,
Banque Al Salam Algeria and the National Bank of Algeria, over a period from
2012 to 2024. Credit risk was measured by the ratio of granted loans to total assets,
while bank profitability was measured by the return on equity. Relying on the
descriptive analytical method, the results of estimating static panel data models
using the EViews 09 and Excel programs showed a statistically significant inverse
relationship between credit risk and return on equity for commercial banks in
Algeria at a significance level of 5%.

Keywords: Financial performance, commercial banks, credit risk, return on
equity, panel model.
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Covariance Analysis: Ordinary
Date: 04/18/26 Time: 13:01
Sample: 2012 2024

Included observations: 26

Correlation
Probability]ROE CR
ROE 1.000000
CR -0.435922 1.000000
0.0260 -

Eviews 09 cla jda o alaie Yl Lilal) alae) (e 2 jaaal)

oo Ll V) 4 shiaa il & jedal 03 a8 Jsandl 832 ) gl il DA (e Jaadl
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.(0.0260) 4llaiay) dall Cirly Cun (945 4y sina (5 siue die Alian)
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Lagrange multiplier (LM) test for panel data
Date: 04/17/26 Time: 22:04
Sample: 2012 2024
Total panel observations: 26
Probability in ()

Null (no rand. effect)  Cross-section Period Both
Alternative One-sided One-sided
Breusch-Pagan 10.54990 7.466426 18.01633
(0.0012) (0.0063) (0.0000)
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Chi-Sq.
Test Summary Statistic Chi-Sq. d.f.  Prob.

Cross-section random14.099729 1 0.0002

* WARNING: estimated cross-section random effects variance is zero.
Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.) Prob.

CR -0.000559  -0.001294 0.000000 0.0002

Eviews 09 gl Ao sladis Yl Ll slas) Ga: jiuaal)

Gy LAY 13¢) A8 jal) Adlaia) dad 105 8 Jsaadl 8 8l sl A a3
od s HT Alad) daa jdll J 5 i e 0.05 4 sinall (5 sie (e 8 2 50.0002
Al yall iy a5 Al ol L 23 sar s JuzadY) 3 sl G ] HO Azl
o kAl Lidd (6l
lgiddlia g Auilacall du) Al geilis 5 SUY) Caaal)

Al sail) e @l g Uiloan) ilial) (pe ST 5 i) i o jall 138 & Jglaiu
Al ) i) Julasi g e 1 J oY) callaal)

z3saill b ALl sy o Sl ey 1 paill Ailiany) 8 g8l (audid
G e aSall e all a3 i A3 ol A0 23 sa g8 Al all sda & Juadl)
Jelaall ilean ) Alall e aS1 DA o lld  AilianP) Ealil) (e 23 gaill 538
LSS zasally (58 5l 50 g 5 5 0l

38




aSleall i yuaa e JS1 A Slail) & giad) Aa ) o W il et laliie adl g (AU Juadl
s A3l Al gl i) g

r ) Baga JLEA)-1
Cal il 23 gai 58 5 W Jial Jliaall 23 gad s g cadil) il dliiidd) ol yuaciall
g Crdy 328l Jalaa () 233 06 a8y Jsandl (853 ) sl il G 5 A3
<l yeidl o sl Aduste R-squared=0.4541 zaaaall maall Jalxa s R=0.4978
=Y c_;l_”d\ yxlal \‘;Mml;j\ Gyl (e 904541 At e ypd Alatindl
A s g Ao sie A
ALY < Al g galll; (6-2) by Jgaad)
Cross-section random effects test equation:
Dependent Variable: ROE
Method: Panel Least Squares
Date: 04/18/26 Time: 12:50
Sample: 2012 2024
Periods included: 13

Cross-sections included: 2
Total panel (balanced) observations: 26

Variable Coefficient  Std. Error t-Statistic Prob.
C 0.085390 0.011091 7.699325 0.0000
CR -0.000559  0.000480 -1.164567 0.2561

Effects Specification

Cross-section fixed (dummy variables)

R-squared0.497857 Mean dependent var0.079428

Adjusted R-squared0.454193 S.D. dependent var0.067904
S.E. of regression0.050167 Akaike info criterion-3.038759
Sum squared resid0.057884 Schwarz criterion-2.893594
Log likelihood42.50387 Hannan-Quinn criter.-2.996957
F-statistic11.40186 Durbin-Watson stat1.027948

Prob(F-statistic)0.000363
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Series: Standardized Residuals
74 Sample 2012 2024
6 | Obsenations 26
5] Mean 2.70e-18
Median -0.003409
44 Maximum  0.156679
3 | Minimum -0.060541
Std. Dev. 0.048118
2 Skewness 1.710810
1 Kurtosis 6.275119
0 : Jarque-Bera  24.30338
-0.05 0.00 0.05 0.10 0.15 Probability 0.000005
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ROE CR
Mean 0.079428 10.65514
Median 0.091572 0.675681
Maximum 0.201254 67.13399
Minimum 0.001686 0.126588
Std. Dev. 0.067904 22.86804
Skewness 0.056344 1.907968
Kurtosis 1.401131 4.695590
Jarque-Bera 2.783169 18.88942
Probability 0.248681 0.000079
Sum 2.065141 277.0337
Sum Sq. Dev. 0.115275 13073.68
Observations: 26 26

) yartall pu dalsi) ) A8 gaina

02 ad, J g2l

Covariance Analysis: Ordinary

Date: 04/18/26 Time: 13:01

Sample: 2012 2024
Included observations: 26

Correlation
Probability ROE CR
ROE 1.000000
CR -0.435922 1.000000

0.0260
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Lagrange multiplier (LM) test for panel data
Date: 04/17/26 Time: 22:04
Sample: 2012 2024
Total panel observations: 26
Probability in ()

Null (no rand. Cross-
effect) section  Period Both
One- One-
Alternative  sided sided

Breusch-
Pagan 10.54990 7.466426 18.01633
(0.0012) (0.0063) (0.0000)
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Dependent Variable: ROE
Method: Panel Least Squares
Date: 04/17/26 Time: 23:02
Sample: 2012 2024

Periods included: 13
Cross-sections included: 2

Total panel (balanced) observations: 26

Variable Coefficient Std. Error t-Statistic ~ Prob.
CR -0.001716 0.000921 -1.863523 0.0870
C 0.097713 0.018836 5.187656 0.0002
Effects Specification
Period fixed (dummy variables)
R-squared 0.300315 Mean dependent var  0.079428
Adjusted R-squared -0.457677 S.D. dependentvar  0.067904

0.081984
0.080656
38.19117
0.396198
0.944437

S.E. of regression
Sum squared resid
Log likelihood
F-statistic
Prob(F-statistic)

Akaike info criterion -1.860859
Schwarz criterion -1.183422
Hannan-Quinn criter. -1.665782
Durbin-Watson stat  0.473468
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Chi-Sqg. Chi-Sq.

Test Summary Statistic d.f. Prob.
14.0997

Cross-section random 29 1 0.0002

** WARNING: estimated cross-section random effects variance is
Zero.

Cross-section random effects test comparisons:

Var(Diff
Variable Fixed Random ) Prob.

0.00129 0.00000
CR -0.000559 4 0 0.0002
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Cross-section random effects test equation:
Dependent Variable: ROE

Method: Panel Least Squares

Date: 04/18/26 Time: 12:50

Sample: 2012 2024

Periods included: 13

Cross-sections included: 2

Total panel (balanced) observations: 26

Variable Coefficient Std. Error t-Statistic Prob.
C 0.085390 0.011091 7.699325 0.0000
CR -0.000559 0.000480 -1.164567 0.2561
Effects Specification
Cross-section fixed (dummy variables)
Mean dependent
R-squared 0.497857var 0.079428
Adjusted R- S.D. dependent
squared 0.454193var 0.067904
Akaike info
S.E. of regression 0.050167criterion -3.038759
Sum squared
resid 0.057884 Schwarz criterion -2.893594
Hannan-Quinn
Log likelihood 42.50387criter. -2.996957
Durbin-Watson
F-statistic 11.40186stat 1.027948

Prob(F-statistic) 0.000363

56




gaslal

bl ) sl laal

03 a2, Jsadl

8

Series: Standardized Residuals
7 Sample 2012 2024
6| Obsenvations 26
5 Mean 2.70e-18

Median -0.003409
4 Maximum  0.156679
3 Minimum -0.060541

Std. Dev. 0.048118
2 Skewness  1.710810
1] Kurtosis 6.275119
0 Jarque-Bera  24.30338

-0.05 0.00 0.05 0.10 0.15
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