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Abstract:

This study aimed to find whether there is the impact of the policy of
borrowing on the equity returns in companies listed on the Kuwait Stock
Exchange for the industrial sector during the period (2010-2012) , and to
achieve the objectives of the study were used descriptive analytical approach to
familiarize the merits of the theory and practice has been to rely on statistical
method ( simple linear regression ) to explain the relationship between debt and
equity returns , the study sample included 34 Foundation.

The study concluded the presence of a statistically significant relationship
between the proportion of long-term debt to total assets between equity returns .

Keywords:

Sources of funding , revenue shares , borrow , Inc., theories.
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Dependent Variable: Y
Method: Least Squares
Date: 04/26/14 Time: 12:32

Sample: 1 34
Included observations: 34
Variable Coefficient  Std. Error t-Statistic Prob.
C 1.49E+09  9.23E+08 1.615169 0.1161
X1 -2.164823 2.265164 -0.955703 0.3464
R-squared 0.027751 Mean dependent var 7.37E+08
Adjusted R-squared -0.002632 S.D. dependent var 2.79E+09
S.E. of regression 2.80E+09  Akaike info criterion 46.39864
Sum squared resid 2.50E+20 Schwarz criterion 46.48842
Log likelihood -786.7768  F-statistic 0.913368
Durbin-Watson stat 1.656825 Prob(F-statistic) 0.346387
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Dependent Variable: Y
Method: Least Squares
Date: 04/26/14 Time: 12:34
Sample: 1 34
Included observations: 34
Variable Coefficient  Std. Error t-Statistic Prob.

C 9.58E+08 6.22E+08  1.539317  0.1336

X2 -0.156479  0.277075 -0.564751  0.5762
R-squared 0.009869 Mean dependent var 7.37E+08
Adjusted R-squared -0.021073 S.D. dependent var 2.79E+09
S.E. of regression 2.82E+09 Akaike info criterion 46.41686
Sum squared resid 2.55E+20 Schwarz criterion 46.50665
Log likelihood -787.0866 F-statistic 0.318944
Durbin-Watson stat 1.644616 Prob(F-statistic) 0.576181
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Dependent Variable: Y
Method: Least Squares
Date: 04/26/14 Time: 12:35

Sample: 1 34
Included observations: 34
Variable Coefficient  Std. Error  t-Statistic Prob.
C 6.04E+08 5.05E+08  1.195858  0.2405
X3 0.297103  0.345440 0.860071  0.3961
R-squared 0.022594 Mean dependent var 7.37E+08
Adjusted R-squared -0.007950 S.D. dependent var 2.79E+09
S.E. of regression 2.80E+09 Akaike info criterion 46.40392
Sum squared resid 2.52E+20 Schwarz criterion 46.49371
Log likelihood -786.8667  F-statistic 0.739722
Durbin-Watson stat 1.611055 Prob(F-statistic) 0.396148
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Dependent Variable: LOGY
Method: Least Squares
Date: 04/28/14 Time: 16:10
Sample: 1 34

Included observations: 23
Excluded observations: 11

Variable Coefficient  Std. Error t-Statistic Prob.

LOGX1 -1.991169  0.888747  -2.240424 0.0360
R-squared 0.192913 Meandependent var 6.94E+09
Adjusted R-squared 0.154480 S.D. dependent var 3.35E+09
S.E. of regression 3.08E+09 Akaike info criterion 46.61500
Sumsquaredresid 1.99E+20 Schwarz criterion 46.71374
Log likelihood -534.0726  F-statistic 5.019500
Durbin-Watson stat 1.796187 Prob(F-statistic) 0.036005
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Dependent Variable: LOGY
Method: Least Squares
Date: 04/28/14 Time: 16:14
Sample: 1 34
Included observations: 23
Excluded observations: 11
Variable Coefficient  Std. Error  t-Statistic Prob.
LOGX2 0.787629  0.092993  8.469780  0.0000
R-squared 0.289044 Meandependent var 6.94E+09
Adjusted R-squared -0.289044  S.D. dependent var 3.35E+09
S.E. of regression 3.80E+09 Akaike info criterion 46.99627
Sumsquaredresid 3.17E+20 Schwarz criterion 47.04564
Log likelihood -539.4571 Durbin-Watson stat 2.340274
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Dependent Variable: LOGY
Method: Least Squares
Date: 04/28/14 Time: 16:13
Sample: 1 34
Included observations: 23
Excluded observations: 11

Variable Coefficient  Std. Error t-Statistic Prob.

LOGX3 0.860846  0.107412  8.014458  0.0000
R-squared 0.401243 Meandependent var 6.94E+09
Adjusted R-squared -0.401243 S.D. dependent var 3.35E+09
S.E. of regression 3.96E+09 Akaike info criterion 47.07973
Sumsquaredresid 3.45E+20 Schwarz criterion 47.12910
Log likelihood -540.4169 Durbin-Watson stat 2.148800
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0,39433935 0,34891903 0,39389188 0,44020715 22
0,28116884 0,30476312 0,2054042 0,33333922 23
0,13800036 0,17998718 0,2325793 0,00143461 24
1,71804027 1,80281142 1,50510201 1,84620736 25
0,36132951 0,34860969 0,43205688 0,30332197 26

0,097858 0,13479824 0,140258 0,01851776 27
1,77955095 2,38406964 1,56658508 1,38799814 28
0,3028792 0,29843511 0,4508995 0,15930301 29
0,33575389 0,27308512 0,3325698 0,40160674 30
1,82431717 1,73622412 2,08160245 1,65512493 31
0,78584125 0,68276616 1,09264503 0,58211257 32
0,37578465 0,53415435 0,58633841 0,00686121 33
4,50091797 4,07880896 5,54608215 3,87786279 34
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k=1 k=2 k=3 B k=5
= d 9y 4 4y 4 g 9 = < &
15 108 136 095 154 08 175 06 197 056 221
16 110 137 098 154 08 173 074 193 0.6 215
17 113 138 1.02 154 09 171 078 190 067 210
18 116 139 105 153 09 1.69 08 1.8 071 206
19 118 140 1.08 15 097 168 08 18 075 20
20 120 141 140+ 1.54° 1.00 168 0.8 185 075 2.0
21 12 142 113 154 103 167 053 18 08 19
22 124 143 L15 154 105 166 09 1.8 086 1.4
23 126 144 117 154 108 166 09 179 090 192
24 127 145 119 155 110 166 101 178 093 1.9
25 129 145 121 155 112 166 104 177 095 1.89
26 130 146 12 155 114 165 106 176 093 188
27 132 147 124 156 116 1.65 108 1.76 101 186
28 133 148 - 126 156 118 1.65 110 175 103 185
29 134 148 127 156 120 165 112 174 105 184
30 135 149 128 157 121 165 114 174 107 1.8
31 136 150 130 157 123 165 1.16 174 109  1.83
32 137 150 131 157 124 165 118 173 111 18
33 138 151 132 158 126 1.6 119 173 113 18
34 139 151 133 158 127 165 121 173 115 181
35 140 152 134 158 128 165 122 173 116 1.8
36 141 152 135 159 129 165 124 173 118 180
37 142 153 136 159 131 166 125 172 119 1.80
33 143 154 137 159 132 166 126 172 121 179
39 143 154 138 160 133 166 127 172 12 179
40 14 154 139 160 134 166 129 172 1233 179
45 148 157 143 162 138 167 134 172 129 178
50 150 159 146 163 142 167 138 172 134 177
65 153 160 149 1.64 145 168 141 172 138 177
70 158 164 155 1.67 152 170 149 174 146 177
75 160 165 157 168 154 171 151 174 149 177
80 161 166 159 1.69 156 172 153 174 151 177
8 162 167 160 170 157 172 155 175 152 177
% 163 168 161 170 159 173 157 175 154 178
95 164 169 16 L71 160 173 158 175 156 1.78

~1.65 1.69 163 172 161 174 159 17 15 178

~ 100
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