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Managing foreing exchange risk for economic company
- Case study Arcelor Mittal Annaba -
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Abstract : The transformation of the world monetary system, from the fixed system of exchange
to the system of floating exchange following the collapse of the system of Bretton Woods at the
beginning of the Seventies had a considerable impact on the volatility of exchange rates of the
international currencies the ones against the others, that was accompanied by multiple risks which
touched the institutions having an international activity at the same time financial and
commercial,and which recently caused a need for exchange risk management in the developing
countries and in particular those which are crossing transitional period and which made application
of certain corrective measures having influenced the exchange rate of their currencies —Among
which Algeria - and from there has emerged the importance of exchange risk management at
economic institution having an international activity and consequently the importance to know the
techniques of covering and this while trying to largely concentrate on certain techniques available
and applicable.

Keywords : Exchange rate, economic institutions having a international activity, management of
the exchange rate risk, techniques of covering.

Jel Classification Codes : F31, 024, G32.

M\Jdmj...c(@)&cﬁ e@.u\).w\)la; daline Hhlddl Legee Glawsigall (i
Al LI el s 4l dall )L\;A\ ¥ (www.parsoonconsulting.com) Parson Consulting
).15\ )L\;A} cg_iLw.n)A]\ @A;J ‘)LKA.A‘).L\MLA\ 9 cw)d:)ﬂ )Ja; cu}a‘)]\ )Ja; «lainy) JJ::;
é&)u\u{):uusau} CJ\ M\)L;ed}us\)L;&U)A\)L;&bhbj\uym#dumjm
u\&\é&:@}u)&c«s‘u@\ d}m B u.a\}wl.c aaxladll )\ sl UJSJUJ‘ A )\ s "l
e Jae Ja 288 A salls A3 aee ) ALl il 038 dgad s 5 o dege il gl il 5 1 s all
J;\L;r_dls.‘d\ \&@}S)ﬂ\e.uuj Al )L\AA}\)MLAJ\ C_ua\ L;JS\ ") " Lrw\;d\ Ayl
Qaa_w)u:d\uﬂ‘)uu\uhhqu\uqﬂ\u)@\m\u;‘@A\J\U)A\JL;}AJ@LJ\JLM\
L;r_}\ c(emaqu}q;] | odilie Lo (S8 ulS) L;Sl\ L;M\L;ca).\.&‘uaw\ hlaa LEJJ-’U‘ B oW
Mdhaﬁ\}!\w)d\ Cu;uJ\N\ijAS\4@&9}}3@)&&\@&&@@)&\&;&&\
w&b\\.@uﬁquﬂ\Jwyad\;l\g_aus.d\u\u.m@cCJ\Aj\caL@Abuml;b)\dsu\.@\bb;\
ol L;Ldbj Aosugall Mad Addlal) aail) ladnll jlade e 5 Wb R e Je i 8 ea Ll S
ud«qw\)m\@uu;}m‘)kmwl.g_\swﬁuj‘;}ﬂ\gjud\ésw)d\@e)u@d\u)mw\
ML@_‘J\U;M\US.@@J\‘_,M\‘;)MS”LJLMMM\ \&ngsuﬂw\)bwua@hﬂ\é\
aabidall uwﬂ\jaujﬂummq;)yju\ﬁ\ sl AT am Logy 308 Ll s G peall Hhlas
8 pally ddayi yall

eMail : (*) : meriem_finance@yahoo.fr & (**) mastfinent@yahoo.fr

223




SAdlic g Ui sha ) AS 53 Al Al 50 SAlaBY A sall (8 G eal) jhad

é\_ﬂ\J\N\C)Ld);wwm&\w@\d&\}\ﬂ;u&mlﬁsw\aé&c-\.uj
"u.b..\ﬂhwﬁuﬁ.:m:baﬁ‘ﬂd.uuﬂ‘UAM)A\JEAJM‘NALAS

@ copall jha LIS Ads e ¢ gl bl Jadl) 138 (8 Jglain el Jalal) 13 e 43

St il a1 1l 5 Aial) el jlaad L Bl ¢ Aay 5 4l A0S e ol ¢ s zal

saaf o ey Bau] Jolain @3 ki ) 8 4an e B Gl asiad ) L Rl Bdatl) i
Milie g8 e sk i1 38,8 a5 W sl el ol A il ) dalea®i) il yall

rob Lo S35 Jasdl 138 e Leale Uaaie ] i) el all 5 Gsadl s e
i) 3algd Jaid a0 5 S0 (AplaBY s sall (5 sl o Gpall Hhd s (ed aay 0 -
o pall s dadasil daa AT Al Al cnbusll el gl Cus (pall Hhad jh A al) sl Cuada)
- Berra Fouad, les instruments de couverture du risque de change, mémoire de fin d'études:
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