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Abstract :

Our aim in these studies will to try to measuredkent of the contribution of
liquidity ratios in the financial performance of alnand medium enterprises Algerian
relevant service activity, accounting for liquidigtios, which consists of (Current
ratio, quick ratio and cash ratio) independentaldd, assess the financial
performance, which consists of ( Economic costeatifeness, cost-effectiveness and
the impact of financial leverage) is the dependaniable. In order to find out and
determine which of the most influential on the finel performance of liquidity ratios
and in order to obtain more accurate results aboilding a relationship between two
variables we have to take it is made up of 15 saradl medium-Algerian Foundation
service sample in the south-east region (OuarglaHassi Messaoud) over three years
(2011- 2013), using the statistical method of npidtiregression.

From the results of multiple regression method wmctuded that the cash rate is
the most impact on the financial performance asécts the profitability and the
impact of financial leverage positively as a resiiithe speed of inventory turnover,
cash sales and follow his policy.

Key words: liquidity ratios, financial performance, smallctamedium enterprises,
financial profitability, economic profitability, #nimpact of leverage.
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Series: RE
Sample 1 45
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Mean 0.254180
Median 0.154878
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Probability 0.000000
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4 Lasdd) Aaagially §psal) Cluwigall Alall o)) andl A Ugaad) s dadlawa = 1 (A Juadl)
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Apbaall dalxall Bo B B> Bs R°| AKAIK | SCHWARZ PROBF-| DW
STATISTIC

01| Re=p0+31RC+32 LR H}SRMC 0.337 0.247| 0.039| 0.078] 0.129 1.831 1.992 0.124| 2.072
02 | Re=B1RC #32LR+ B3RMC - 0.415| 0.023] 0.112] 0.109 1.810 1.930 -| 2.183
03 | Re=p0+ B2LR+ B3RMC 0.626 -1 0.074, 0.113] 0.100 1.820 1.940 0.108| 2.058
04 | Re5430+31RC+2LR 0.589 0.398| 0.115 -| 0.060 1.863 1.984 0.268| 2.037
05| Re=2LR+ B3RMC - -1 0.001] 0.123] 0.095 1.781 1.861 -] 2121
06 | Re=p0+B1RC 0.321 0.733 - -| 0.002 1.878 1.959 0.733| 1.816
07 | Re=p0+B2LR 0.845 -1 0.165 -| 0.044 1.836 1.916 0.165, 2.039
08 | Re=p0+ B3RMC 0.005 - -| 0.264| 0.028 1.852 1.932 0.2464| 1.711
09 | Log(Re)=p0+ B1RC+P2LR+ B3RMC 0.0062| 0.000| 0.000| 0.1504, 0.419 3.224 3.400 0.000| 1.492
10 | Log(Re)=p0+ B1RC+B2LR 0.004| 0.000/ 0.000 -| 0.380 3.234 3.366 0.000| 1.464
11 | Log(Re)=B1RC+p2LR+ B3RMC - 0.000| 0.001| 0.099| 0.264| 3.406 3.538 -1 1.022
12| Log (Re)=p0+ B2LR+B3RMC 0.0001 -1 0.186] 0.393| 0.058 3.652 3.784 0.368| 1.376
13| Log(Re)=p0+ B1RC+B3RMC 0.080[ 0.0096 -| 0.802] 0.087 3.621 3.753 0.219| 1.003
14| Log(Re)=p0+ B1RC 0.064 0.08 - -| 0.086 3.567 3.655 0.082| 1.0009
15| Log(Re)=p0+ B2LR 0.000 -1 0.258 -| 0.037 3.619 3.707 0.258| 1.371
16| Log(Re)=p0+ B3RMC 0.000 - -| 0.631] 0.006 3.650 3.738 0.631| 1.205
17| Log(Re)=p0+log B1RC+B2LR+ B3RMC | 0.000 0.001] 0.001] 0.319, 0.316 3.388 3.564 -| 1.656
18| Log(Re)=p0+ B1RC+logp2LR+B3RMC | 0.656 0.004| 0.008| 0.364| 0.266 3.458 3.634 -| 1.001
19| Log(Re)=p0+ B1RC+p2LR+log B3RMC | 0.369 0.000| 0.004| 0.140| 0.427 3.245 3.423 -| 1.456
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Re — oBotBiRC+B,LR
In(Re) = IneFfo+BRC+E-LR
In(Re) — B, + B.RC + B,LR

oy BO ¢ Bl ¢ BQ Malal) s u§.€_ e LR RC o Jff\.wde b il oa Re v:\.g)\.é).s O}Q; 4ing
P kb g EVIEWS by sl paid) 2l G grall ol M
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Dependent Variable: LOG(RE)
Method: Least Squares
Date: 04/18/15 Time: 02:02
Sample(adjusted): 1 42
Included observations: 36
Excluded observations: 6 after adjusting endpoints
Variable Coefficient  Std. Error t-Statistic Prob.
C -1.308055  0.422385 -3.096835 0.0040
CR -1.992454  0.466423 -4.271771 0.0002
LR 2.220010 0.560985  3.957343 0.0004
R-squared 0.380170 Mean dependent var -1.718664
Adjusted R-squared 0.342605 S.D. dependent var 1.445418
S.E. of regression 1.171944  Akaike info criterion 3.234860
Sum squared resid 45.32391 Schwarz criterion 3.366820
Log likelihood -55.22747  F-statistic 10.12021
Durbin-Watson stat 1.464689 Prob(F-statistic) 0.000374
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739928,00 739928,000 -10 465 247,00 -18 106 951,00 7 641 704,00 43 849 607,00 16 359 253,00 51 235 276,00 M
1892914,00 1891656,00 3700070,00 -11618323,00 15 318 393,04 38360 017,00 12 666 583,00 52 796 281,00 N
369367,00 369367,00 -303101,000  -572 468,00 269 367,00 1946 727,00 25 950,00 1677 360,00 O
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1656897,00 2860206,00 71 938 507,00 21528 802,00 50409 705,00 167 556 144,0( 6 450 000,00 101618997 A
2924419,00 2924419,00 12 635 064,00 3103 474,00 9 531 590,00 76 327 064,00 4380510,00 16 546 689,00 B

930525,23 930525,23 6 008 113,32 4 939 338,09 1 068 775,23 12 541 797,83 8073610,69 11189 462,60 C
6819560,00 6819560,18 18 690 652,00 -539 710,31 19 230 362,31 102 275 954,75 5425 261,97 30832 273,19 D
1198284,23 1198284,23 2 814 399,04 -1 399 143,00 4213 542,04 3 368 000,50 1 893 688,00 6 100 773,31 E

65271546,56 65271546,56 147 413 295,84 -104273743.65 251687039,54 916 879 780,54 15905 819,54 1127224379,94 F
5133218,63 5133218,63 -107 196 070,18 -128723363.58 21 527 293,37 238 405 584,36 7818 813,80 210156583,01 G
52537,84 52537,84 21 442 134,84 -26 300,75 21 468 435,59 21367 462,64 30001 876,64 41 459 988,43 H
17725118,53 17725118,53 9915 123,15 -29 231 857,98 39 146 981,13 243 848 510,84 3461553,45 273491216,74 |
6819560,18 6819560,18 18 690 652,00 -539 710,31 19 230 362,31 102 275 954,75 0,00 30832273,19 J
19918472,00 19918472,00 26 151 871,00 -4 340 423,00 30 492 294,00 22996 000,00 885 000,00 13375 757,00 K

13666276,00 13666276,00 4504 475,00 -12581 052,00 17 085527,00 66 192 535,00 0,00| 81 476 068,0( L
981089,00 981089,00 -4981904,00 -13424697,00 8442793,00 43085107,00 15819 545,00 51 496 781,0( M

1787904,00 1787904,00 14 258 859,0( -2 847 437,00 17 106 296,00 82 821 741,00 55 032 925,00 99 497 336,0( N
325801,00 325801,00 -686 261,00 -1 431 865,00 745 604,00 7 841 490,00 30 650,00 2 354 219,00 O
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3447744,00 3447744,00 68 466 413,005 971 273,00 52 495 140,00186 150 020,00 6 450 000,00 119 158 675,00 A
2085434,00 2816086,00 14 076 503,001 097 169,00 12 979 334,00146 189 011,00 7 054 563,00 48 817 021,00 B
416843,06 416843,06 6 424 799/44 4 939 181,1% 1485618,29 9542 399,78 5609610,7 5 698 409,69 C
1227419473 12274194,73 21147 887,0310 356 670,01 31 504 557,04121 707 277,32 10251270 6467792283 D

169230,77 169230,77 394516827 -99 143,00 4044 311,27 2 068 000,50 1 893 688,00 4800 773,31 E
52869952,71 65271546,56 231 073 984,3333 892 474,32 264 966 458,65828 086 370,54 15905819,54 15905819,54 F
4361873,49 4361873,49 27 980 398,312 091 197,09 25889 201,22113 410 553,76 7 928 813,80 93 878 067,56 G

318137,04 318137,04 21128 771,53 -21 527,07 21 150 298,55 21 367 462,64 30001876,64 41 45521470 H
36073231,22 36073231,22 53 931 256,7321 288 955,62 75 220 212,35 90 484 056,02 3 480 811,38 142 640 990,84 |
1227419473 12274194,73 21 147 887,0310 356 670,01 31 504 557,04121 707 277,32 0,00 64 677 922,88 J
1153810,00 1153810,00 12 479 266,00 -995 555,00 13474 821,00 13 328 948,00 108 074,00 17 695 783,00 K
2144053,00 2144053,00 15 715 872,003 513 708,00 19 229 580,00 12 764 787,00 0,00 30 624 851,00 L

395987,00 395987,00 4 821 974,00-4 016 807,00 8 838 781,00 44 003 566,00 25708531 52 842 347,00 M
1589218,00 1589218,00 8 488 809,000 206 705,00 18 695 514,00 90 054 713,00 39769581 108 049 871,00 N

424956,00 424956,00 -1 073 351/00-1 924 106,00 850 755,00 5620 170,00 30 720,00 2 867 258,00 @)
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